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~ WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

as newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PRrResIpeEnt. 
Hartford, Conn. 





ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 


The Odiuer Calculating Machine 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate. 
The Odhner and the Brunsviga Calculating Machines are thé same, being 
the invention of W. T. Odhner, The illustration herewith gives an excellent 

ea of its appearance. The Odhner is well known in Europe, many 


THE SPECTATOR ¢ 





ndreds of them being used in Russia, Germany, France, Holland, England 
d elsewhere with the greatest satisfaction, as is shown by testimonials given 
e manufacturers. They are used in government and municipal offices, 
entific institutions, insurance companies, railway offices and business 
uses of all kinds. The Odhner will work any combinations of figures, 
wever complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 
~A”—15 figures in product, - = $160.00) Delivered free to 
‘B’—13 oe i ai - - - 130.00 any address in 
Special—to order—! 8 figures in product, 190.00 } the United States 
(Size **A’’ is mostly used by insurance companies.) 
Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 





APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar. 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER COPY. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 


WANTED. 


LIFE INSURANCE 
ORGANIZERS. 


A few thoroughly competent men who can furnish satisfac- 
tory references as to character, integrity, energy, persistence 
and ability can find employment at fair salaries with 


NORTHWESTERN LIFE 
ASSURANCE COMPANY 


OF CHICAGO, ILL. 











Address, stating experience and naming references, 


JAMES A. STODDARD, Vice-President, 


HOME INSURANCE BUILDING, 
CHICAGO, ILL. 
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——— UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Liberal Contracts. 


Agents Wanted. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President 
EDWARD S. SAVAGE, 2d Vice-President. 
JOHN NAPIER, Secretary. 





ee LIFE INS. CO. 
OF THE CITY OF NEW YORK. 


RICHARD MORGAN, Pres. 
Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, and are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 


For full particulars and terms to agents, 
Apply to F. A. BEAUMONT, Manager of Agencies. 





The Lancashire 


Insurance Company. 


HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 





Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies, 

A new system of Limited Payment Insurance, 


Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, Presipenrt. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR yourR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry a6 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric. 
tions and unreasonable conditions. 


RATES.—30 to 35 per cent under Old-line companies, payable bi-monthl; 
quarterly, semi-annually or annually. 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS : 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 





DON’T BE A MUMMY 
AND BE BEHIND THE TIMES. 


TO BE A SUCCESSFUL LIFE INSURANCE AGENT 


You want the best up-to-date policy contracts and various plans to meet 
the exigences of every case. If you have such contracts backed by : 
ample capital and an aggressive, enterprising, honest, wide-awake co 


pany, your success as a field-worker will be assured. 


The Connecticut Indemnity Association, 
WATERBURY, CONN. 


By reason of its chartered rights offer inducements for 
agents and insurers that are unequalled. 


INVESTICATE. 





L. A. PLATT, President. JOHN B. DOHERTY, Secretary. 


S Gee NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 





Home Office, 


Dr. J. F. FORCE, PRESIDENT. 


322 and 324 Hennepin Avenue. 


Organized 1885. Membership, 11,000. 


CE AN. gsc nen bun suawasber dt awentveeseuane ceeedeanwe $250,000 

PAID FOR DEATH LossEs, 1896 105,000 

ToTAL LossEs AND CLAIMS PAID 700,000 
Does business in nearly all the Northern States. 


For an Agency, address the Association as above, 


NORTHERN ASSURANCE COMPANY 





OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


88 Pine Street, New York. 


Gro. W. Bass, Jr., Manager. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M, TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK. 


Centrai Office, St. Louis, Mo. 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City 


ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 








A progressive and prosperous Natural Premium Company. All policies issued by 
Association are secured for full value by deposit of First Mortgage Bonds with the Aud 
of State. 
Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minneso'@, 
Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 






















































































Sept. 2, 1897) 


THE SPECTATOR 




















GENERAL FIRE EXTINGUISHER C0. 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined. the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities... 
Net Surplus 
Assets, January I, 1897 


C.O COLLMAN, President. 
D. B,. SCHULTE Treasurer. WM, TREMBOR. Secretary. 


HENRY BAIER, Vice-President. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


bide TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esa., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR A 


INSURANCE. 


§. W. PEASE, Resident Manager, 





INDIVIDUAL ACCIDENT. 
EMPLOYERS’ oaveere 
GENERAL LIABILIT 
WORKMEN’ yt COLLECTIVE | 


62 CEDAR ST. NEW YORK. 
WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE - - - (CHICAGO ILL 


Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 











For descriptive circular and best cortract ever effered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr, 





—_— 


Fie Ap 
Casually Company, of Mew fetk: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 








Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, .CHICAGO, ILL. 


F,. G. VOSS, MANAGER AND ATTORNEY, 
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ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1897. 


Cash Capital 

Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 29,568.46 
BE SINS ci civics cudunweswsiens sisinestubimwktsbe eowved kehodbiiauntas 1,532,626 15 


$3,944,751 .27 


1,814,678.24 
67,883 42 


Total Assets 
HUGO SCHUMANN, Presipent. 


Fr. Von BernuTH, . : Cuas. RuyKHAVER, Secretary. 
Gro. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 

ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 

bene oe BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
aw, N. 


UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Steck Corporation), 
45, 4Z7 and 49 Cedar St., N. Y. 


STATEMENT, JULY Ist, 1897. 
Camttel g0id 00 tet Cahoon ono 5 5. cc icccsesoees cscs senses scecsesess 
Reserve for Reinsurance 
- Oe pans cea w amis Coteae ates wang dereaw Cae aged dcminn 
* oy EET On a eer, 
do a a ee rere 
TOTAL ASSETS 


$775,036.24 
Losses paid since organization ............-..------------- _.over $6,500,000.00 





R, A. LOEWENTHAL, President. 
Aaron Carter, Vice-President, Wo. A. Francis, Secretary. 
H. W. Eapie, Ass’t Secretary, 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1897 


LIABILITIES. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$879,040.75 
$967,397.53 
$136,813.34 


C. B. SHOVE, President. 


ERMAN AMERICAN INSURANCE CO. 


or New York. 


Office, No. 115 Broadway. 
Total Assets $7,070,422.43 
Reserve Fund for Unexpired Risks.-...............-----.- $2,575,233.18 
Reserve Fund for Unsettled Losses 276,126.37 
Reserve Fund for all other Claims.............-.--.--.---- 211,975.71 
CAPITAL STOCK 1,000.000.00 4,068,335.21 
Net Surplus beyond all Liabilities.......................---- $3,007,088, 32 
EMIL OELBERMANN, President. 
ERNEST L. ALLEN, Vice-President. W. N. KREMER, Secretary, 
ROBERT L., KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Ill. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - . General Agent. 


ESTERN ASSURANCE COMPANY 
OF TORONTO. 








Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1897. 


TE 6 h0 ss dsc oeeaedaddidereenneeee Jegeeteacsdsabews $1,636, 689.35 
SURPLUS IN UNITED STATES 547.731.08 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 





—_ KERS ALLIANCE OF CALIFORNIA. 


HomeE OFFICE: 
LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY~ 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exc q 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

zney Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MILL STREET, LaconiA, N. H. 
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pe Tue Specrator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@ Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no *‘deadhead” subscriptions. 

(ee Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pus.isHers. 
(Telephone Number, *‘ 459 Cortlandt.”) No. 95 Wii.14m Sr., N.Y. 
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A sPECIAL meeting of the finance committee of the board 
of aldermen of Hamilton, Ont., was lately held to consider 
the question of municipal insurance, and it is said that sev- 
eral members regard the scheme as feasible. Suppose 
Hamilton should be swept by such fires as afflicted Chicago 
in 1871, Boston in 1872, St. Johns, N. F., in 1892, and 
other cities to a smaller extent, how would the losses 
be paid? Better go slowly, aldermen, and stick to your 
governmental functions, leaving the business of insurance 
to the companies. 





A NEw construction has been placed upon the Missouri 
valued policy law which extends its effect in a way which 
may prove very detrimental to the insurance companies. 
In the case in point, a building was insured for $3000, and 
was partially destroyed by fire, two walls remaining stand- 
ing and the foundation being left uninjured. The insur- 
ance company desired due credit for the value of the walls 
and foundation, as they were not damaged to an extent 
which forbade their being repaired; but the plaintiff’s 
attorneys contended that the building had lost its identity 
as a building and that the insured was therefore entitled to 
the full insurance, with interest. The Supreme Court sus- 
tained this view of the case and gave judgment against the 
insurance company. Some means should be devised to 
offset this further injustice to the insurance interests. 





Tue Fidelity Mutual Life calls on policyholders for three annual 
premiums. One of the good features of Mr. Fouse’s policy is the 
principle that a ‘‘ Stitch in time saves nine.’’— 7he Chronicle. 

In publishing the above The Chronicle shows a degree 
of ignorance regarding insurance matters which is rather 
startling to its friends. The Fidelity Mutual Life Associa- 
tion of Philadelphia is a strong, solvent life insurance com- 
pany, operating under the assessment insurance laws, 
whose rates have been amply sufficient to meet all its 
obligations without recourse to special assessments. The 
Chronicle should have known that it was the Fidelity 
Mutual Fire Insurance Company of Philadelphia which 
levied an assessment on a certain class of its policyholders 
to satisfy some contested claims. This is not the first time 
that the name of the Fidelity Mutual Fire has been confused 
with that of the Fidelity Mutual Life. It is unfortunate 
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that the former should have been allowed to use a title so 
similar to that of a sound and reputable life insurance com- 
pany located in the same city. 





THe Supreme Court of the United States recently ren- 
dered a decision in a case in which the government and 
several insurance companies were interested. A number 
of years ago fire destroyed $4100 worth of internal revenue 
stamps which had been purchased by the American Tobacco 
Company. Although the owners would have been reim- 
bursed by the government for their loss under ordinary cir- 
cumstances, the government officials declined to make 
good their loss because the stamps were insured and the 
insurance companies had paid the company their value, 
taking subrogation. It was argued on the part of the gov- 
ernment that the insurance companies were the real parties 
in the suit, and that the owner of the stamps had already 
been reimbursed; that the company had no insurable inter- 
est in the stamps, and that there could be no right of sub- 
rogation without insurable interest. It was held, however, 
that the company had an insurable interest in the stamps, 
and that the government had no right to refuse reimburse- 
ment for the destroyed stamps, as it would have no equit- 
able right to retain money received for stamps which were 
destroyed before the contemplated use of them had been 
made. Judgment was given in favor of the American 
Tobacco Company. This decision brings to mind the 
inequitable statutes now upon the books of two or three 
States providing against the recovery of damages from 
railroad companies for losses caused to insured property by 
sparks from their locomotives. ‘This works a great injus- 
tice to the insurance companies, and, by freeing the rail- 
road companies, to a considerable extent, from responsibil- 
ity for the results of their carelessness, acts as an incentive 
to negligence. The quicker such laws are repealed the 
sooner will the legislators become entitled to some credit 
for possessing good sense. 





Ir is to be hoped that what comes out of the submission 
of the question of assessment insurance by the insurance 
superintendent of Ohio for adjudicaticn by the Supreme 
Court will determine the legal requirements essential to 
the establishment of sound and scientific methods in the 
operation of natural premium insurance. The ultimatum 
of the court is of the utmost importance to the interests of 
this class of insurance, and it is only natural to assume that 
if certain needed changes are considered in connection with 
the perfecting of existing laws affecting assessment insur- 
ance it will inure to the advantage of both the companies 
and the insured. In the light of recent events which emmpha- 
sized the uncertain character of a system in whose train lies 
a long series of insurance wrecks, the importance of entorc- 
ing improved methods was clearly demonstrated. So large 
a company as the Massachusetts Benefit Life Association, 
operating throughout the world, and still forced to close its 
doors with something like $1,000,000 of unpaid claims out- 
standing, is an impressive reminder of the fact that life 
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insurance must be regulated according to inexorable prin- 
ciples of mortality experience and fixed premium charges 
sufficient to carry the policy. With the experience of legal 
reserve companies demonstrating that life insurance can 
be perpetuated only by providing rates which will admit of 
a sufficient reserve being accumulated to guarantee all 
policyholders, it is absolute folly for associations to continue 
in the course now pursued of exacting inadequate pre- 
miums., Superintendent Matthews, in his ruling rejecting 
the application of the Century Life Association of Colum- 
bus, O., for authority to do business in the State, defines 
his attitude in the succinct terms which follow: 

Doubtless purely assessment companies have a useful sphere. It 
is not my business to compare the relative merits of the three systems 
(the assessment, the mutual and the stock companies), but I cannot 
fail to take heed of the actual unfortunate experience of many assess- 
ment companies that have promised their patrons more than they 
could perform, and more, in my judgment, than the law permitted, 
and the great number of people that have suffered and are suffering 
from their mistaken faith in such promises. Following my views of 
the law, I have concluded to license no more such companies until 
the question is passed upon by the Supreme Court. 

The question, which is one of the most important ever 
raised by a State insurance department, is expected to 
receive early attention in the highest court, as the company 
at Columbus has instituted mandamus proceedings against 
Mr. Matthews. 





Tue Hartford Life operates under an entirely unique plan, which 
certainly is not the assessment plan. The reserve laws are just as 
applicable to it as to any other company. It is no more an assess- 
ment company than it isa freak ina museum.— Weekly Underwriter. 

Such being the case, it is surprising how the officers of 
the Hartford Life and the Connecticut Commissioner of 
Insurance have been deceived for so many years. The 
officers of the company report annually the transactions 
under the headings ‘‘Assessment Department ’”’ and ‘‘ Stock 
Department,’’ and the insurance commissioner prints these 
reports every year in the State report among the “‘ assess- 
ment ’’ companies and under that designation. The reports 
show that the ‘“‘assessment’’ business is the only new busi- 
ness the company has transacted for nearly 20 years, and 
in every way the ‘‘ assessment ’”’ principle of life insurance 
is recognized and conformed to by the company, its poli- 
cies especially providing for extra assessments, if necessary. 
As a matter of fact, the company has done little if any 
stock business since 1880, when it became a full fledged 
assessment company oprating upon a ‘“‘unique plan” 
known as the safety fund plan. The company is also a 
member of the national convention of assessment companies. 

* * * * 

The Weekly Underwriter considers the classification of 
an assessment life insurance company as distinct from an 
old line company a law unto itself, and asserts that the 
Hartford Life is not an assessment company because of the 
peculiar plan under which it operates; and also that the 
defunct Home Provident Safety Fund of New York was 
not an assessment company because it chose to advertise, 
shortly before it finally passed away, that it should not be 
included among the ‘‘ hat passers ”’ on account of its special 
plan, notwithstanding both these companies did business 
and do business under the assessment insurance laws of the 
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various States. The Weekly Underwriter has carried the 
advertisements of these companies, although it declares 
that it never printed the advertisement of an assessment 
company. Everybody conversant with insurance in this 
country knows that there are but two classes of business 
life insurance companies—legal reserve and non-legal 
reserve, or assessment corporations—and they also know 
that the organizations mentioned are assessment companies 
according to the operation and effect of the statutes of the 
various States. Because the defunct Home Provident 
advertised ‘‘no more hat passing,’’ The Weekly Under- 
writer says this was an evidence of repentance and the com- 
pany thereby and at once, presto! became an old line legal 
reserve organization. The Weekly Underwriter knows this 
is not so, for the company continued to operate under the 
laws governing assessment insurance up to the date of its 
death, and was buried in accordance with those laws. We 
have seen the advertisements of a dozen more or less 
prominent assessment companies during,the past few years 
containing announcements that they were not *‘ hat pass- 
ers,’’ that their policies were a happy compromise between 
assessment insurance and old line insurance, etc., etc. 
According to its doctrine, The Weekly Underwriter should 
recognize all such companies which make this claim as not 
being assessment companies, nevertheless they are all 
classed by the statutes in this category. A few days ago 
the Mutual Reserve Fund Life Association announced in 
the daily papers that its policies involved no personal lia- 
bility, by special contract provided by aclause in the policy. 
This is contrary to the practice of old-fashioned assessment 
insurance; therefore by this declaration we presume The 
Weekly Underwriter will be able to conscientiously solicit 
the advertisement of this company, it being no longer in 
the rank of assessment companies, according to the old 
ideas of assessment insurance which cloud the cobwebs of 
The Weekly Underwriter office. We repeat our assertion 
that the Home Provident Safety Fund Association, now 
dead, was, and the Hartford Life, in active existence, is, 
an assessment insurance company in law and in fact, and 
when The Weekly Underwriter was led to say that it has 
not accepted advertisements of assessment companies, it 
made a direct misstatement. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


From street reports, August closed about even with last year as to 
premium receipts. There was a rather heavy rushing in of Septem- 
ber expirations, and this may have had something to do with it. The 
indications are that September and October will be busy months, 11 
for no other cause than the fulfilment of prophesies and gossip yarns 
about possible heroic measures to be adopted by the Tariff Associa- 
tion for the fall campaign. 


Broker S. Lauterbach will shortly leave for California. Practically 
he is returning to his regular place of habitation. During the few 
years that he has been East he has made many friends as well as 
built up a comfortable business. 

A well-informed broker states that, in his opinion, there will be 
from thirty to ifty per cent more cotton during the coming season 
stored in the Brooklyn and Staten Island warehouses than there was 
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last year. All of which is comforting to local underwriters and bro- 
kers in particular. 

A suggestion comes from a Broadway broker regarding the ques- 
tion of reduction in rates, which possesses elements of originality and 
no little amount of practicability. Hisideais to makea flat reduction 
—say, twenty-five or thirty per cent—upon all such risks as have been 
improved up to the full schedule limit—every deficiency corrected. 
This, he claims, would give substantial recognition to that class of 
insurers who have endeavored to reduce the hazard of their respective 
risks to a minimum by acceding to the requirements of the under- 
writers. It would also, he thinks, have an effect upon those insurers 
who had not brought their properties up to standard and who might 
then do so with the expectation of securing the further reduction in 
rate above referred to. 

The falling off in storage lines for the Brooklyn warehouses during 
the past six months made some effect in the half-yearly statements of 
several companies. The New York departments, which write these 
lines, felt the reduction, but in many instances the vigorous work of 
the branch offices in Brooklyn overcame this shortage and resulted in 
a general increase. 

‘‘ What would be the probable result,’’ asked a well-known broker 
of a friend a few days ago, ‘‘if a syndicate of American capitalists 
should submit a proposition to an English or other foreign company 
offering to buy at an attractive figure a controlling interest in its cap- 
ital stock ?”’ The friend’s reply was to the effect that such a proceed- 
ing would be in the nature of a reversal of history in such matters, 
and, from his experience, that the ‘‘ probable result ’’ would be of a 
decidedly negative character. 

The insurance upon the two large properties of the Roman Catholic 
Orphan Asylum, located on the blocks bounded by Fifth and Madison 
avenues, Fifty-first and Fifty-second streets, has passed from the 
control of W. P. O’Connor of 30 Pine street. This broker had held 
the account for many years. The total lines, on both plants, aggre- 
gates upwards of $500,000, and all policies thereon expired yesterday. 
It is understood that some larye American company on Broadway has 
secured the prize, and reinsurance solicitors will, after it is perhaps 
too late, flock towards a section other than the ‘‘ channel.’’ 

The Tariff Association Bulletin of August 31 presented an unusual 
A wag remarked that probably The Bulletin was away 
* were quoted and 


appearance. 
on a vacation, since less than a dozen “‘ ratings’ 
the sheet looked very white and clean. 

John W. Murray, the new president of the Norwood, is quoted as 

_saying: ‘‘ We shall write only annual policies, and we have no spare 
money for flyers.”’ 

E. F. Beddall, manager of the Royal, is at home again after a vaca- 
tion. 

The sympathy of all his friends, both in the insurance business and 
out of it, goes out to George B. Rhoads, president of the Stuyvesant 
Insurance Company, because of the accidental drowning of his twenty- 
two-year-old son, Schuyler, while bathing last Saturday at Atlantic 
Highlands, N. J. 

After a most delightful trip to Scotland, covering a period of about 
six weeks, Manager Charles H. Post of the Caledonian is again at 
home. His able assistant. N. A. McNeil, is now enjoying a trip 
through the Great Lakes. 

H. S. Poole & Co. have secured the suburban agency of the Impe- 
rial of London. This includes the territory under the jurisdiction of 
the Suburban Tariff Association. 

E. R. Kennedy entertained Commissioner Fricke of Wisconsin at 
lunch at the Down-Town Club one day last week. Among the other 
guests were the executives of several of the leading domestic and for- 
eign fire insurance companies. This event gives rise to a hope for 
harmony about statement time. 

At a meeting of the board of directors of the Mutual Fire Insurance 
Company it was voted to change its name to the Manhattan Fire, and 
to make the company a stock company with $200,000 paid-up capital. 

Life and Casualty Notes. 

L. D. Drewry has resigned his position as superintendent of agents 
of the Mutual Benefit Life and will go to Cincinnati, O., as State 
agent of the same company. The firm of Robert Simpson & Sons, 
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which formerly ran this agency, was broken up by the death of the 
senior member, and the agency has since been run for the benefit of 
the company by Mr. Drewry, as superintendent of agents. Mr. 
Drewry will also retain his interest in the Chattanooga agency of the 
company, which is being run under the firm name of Drewry & 
Thompson. 

James O. Wynn, fresident of the Southern Agency Company of 
Atlanta, Ga., general agent of the Prudential for five States, is now 
visiting the home office of the company. The Southern department 
of the Prudential has made great progress since the Southern Agency 
Company was appointed to manage the business of the important 
territory which it controls. 

Mention has been made in Tue Specrator of the appointment of 
Sam Henderson’s Sons & Co., Limited, as general agents for Louisiana 
for the Washington Life Insurance Company. This appointment was 
made by Louis N. Geldert, superintendent of agencies, and much 
satisfaction is expressed in the Southern department of the company 
over the wisdom of Mr. Geldert’s selection. W.H. Henderson of the 
firm devotes his entire attention to the Washington's interests, and 
the business from that section is confidently expected to be large and 
satisfactory. 

Speaking of the Washington Life, Superintendent Geldertis at pres- 
ent enjoying a little rest in the Virginias, Carolinas and Georgia pre- 
paratory to a vigorous campaign in the fall. He will be accompanied 
in a few days by Mr. Judd of Laukota & Judd, general managers for 
the Washington’s Southern department. They will start from Rich- 
mond this week, and expect to be gone for three months. 


CHICAGO AND THE WEST. 


As Septémber is peculiarly an insurance festival month, the Chicago 
Underwriters Association wisely concluded last week to adjourn until 
the regular quarterly meeting in October, by which time we shall 
know the results of the various September conventions, both useful 
and ornamental, and also whether the conferences at Saratoga shall 
have had any bearing upon questions relating to the present excepted 
cities. 

In the meantime a well-known agent has been active in propagating 
his ideas in favor of reduced rates on churches, as well as seeking to 
unite certain minds in favor of a fifteen per cent commission rule for 
the whole of Cook county, the latter idea being of course coupled 
with that of restricting companies to one agent only 1n the city of 
Chicago. 

A lower tariff on churches will no doubt be conceded at the right 
time in connection with other changes in respect of the preferred 
classes of risks, but the effort to change the present Union commission 
rule of fifteen and twenty-five will meet with serious opposition, as it 
is by no means an excessive average rate of compensation when con- 
sidered in the light of the special expenses attaching to life in a large 
city. 

There are some minds, however, so constituted that it is difficult 
for them to conceive why a twenty-story building in Chicago should 
be supplied with elevators while none are needed in a two-story build- 
ing in Kankakee.’ These minds are not only desirous of making a 
Kankakee compensation rule fit Chicago, but would wish to reduce 
Chicago to a Kankakee area by prescribing but one agent for Chicago 
because one agent would suffice for Kankakee. 

The truth is that a real saving in expense could be achieved in Chi- 
cago by the withdrawal of several unnecessary general agencies of 
companies whose interests would be much better served through com- 
ing in direct touch with their local agents. That the larger number 
of Chicago general agents have long ago seen the handwriting on the 
wall is shown by the latest membership list of the Chicago Under 
writers Association, from which it appears that all but about five of 
the general agents are now also local agents (class No. 1) for the 
whole of Chicago as well as Cook county. 

It is already surmised that no substantial change or benefit would 
result from so radical a movement as that contemplated by the sole- 
agency advocates, as the adoption of their views would only serve to 
draw away sole agencies from these now possessing more than one of 
such luxuries in order that, the agents now established in business 
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might all become qualified. Or, in the absence of certain expected 
consolidations, many companies would be quite prepared to come to 
the rescue with ‘‘ underwriters’ agencies ’’ or some other form of run- 
ning mate. And then, again, it would be quite possible to bring in to 
the Chicago market a further number of small companies now com- 
fortably domiciled in various States, but which are not at all neces- 
sary to the comfort of the Chicago public. And, finally, the last state 
of the Chicago insurance circle would be worse than the first. 


The retirement of the Key City Fire Insurance Company of Du- 
buque and its reinsurance in the Lancashire is a move which reflects 
credit upon both’sides, Secretary D, H. McCarthy being a bright and 
progressive underwriter and sufficiently sagacious to determine that 
the prospects for making a permanent success of a small company are 
too slim to warrant the expenditure of the requisite energy. The Lan- 
cashire will, however, add a neat sum toits Iowa plant through this 
acquisition. 

The Supreme Court of Pennsylvania has decided that where a 
broker placed a risk for one R. Freedman “‘ on his stock,"’ and repre- 
sented to the agent that the applicant was a man in business, the com- 
pany is not liable when it was subsequently proven ‘‘ that R. Freed- 
man was a married woman.’’ If agents would make it a rule to insist 
that policies be written in the full name of the insured (as in a deed 
or mortgage) instead of the mere initials, litigation of this sort would 
not only be prevented, but many losses avoided. But, unhappily, 
there are too many agents who prefer to deceive their companies in 
this respect, even to the extent of omitting the pronouns which might 
‘‘ give them away ”’ in the case of female merchants. 


The committee on the new Chicago warehouse schedule has printed 
its preliminary report, but action thereon by the Underwriters Asso- 
ciation is now deferred until October. : 


Life and Casualty Notes. 


Two important changes are reported by the Mutual Benefit of New- 
ark, L. D. Drewry becoming manager at Cincinnati in succession to 
the late Robert Simpson, and Thomas F. McAvoy, the well-known 
Illinois State agent at Chicago, having just resigned. 


Ben Williams of the State Mutual and W. D. Wyman of the Berk- 
shire have been away on vacations. Likewise B. H. Conkling and 
F. A. Price of the London Guarantee and Accident. Manager Ches- 
ney of the Kansas City branch of the State Mutual was here last week, 
and Captain A. W. Masters, the United States manager of the Lon- 
don Guarantee and Accident, has happily recovered from his recent 
illness. W.M. Mick, the energetic general manager of the Chicago 
Guaranty Fund Life, and George G. Gerrish of the United States 
Casualty have both been East combining business with pleasure. 


Insurance against automatic sprinkler leakage is still in an experi- 
mental stage, and the nirst legal contest of importance in this branch 
of underwriting will be that of Burnham, Stoepel & Co. of Detroit 
against the United States Casualty of New York for $25,000 damages 
by reason of the accident in their premises of July 4 last, and for 
which the company disclaims liability. 

John C. Rand of the late Massachusetts Benefit Life has joined the 
ranks of the New York Life, and, in company with Charles H. Eld- 
ridge, has opened an additional agency in the old Massachusetts 
Benefit office quarters so as to give his patrons all the benefit possible 
from his new and more satisfactory connection. 

J. C. McKee is pushing the new accident policy of the Central 
Accident of Pittsburg, which has all the earmarks of a winner. It is 
styled the accumulated combination policy, and at the usual rate of 
five dollars per thousand it receives, automatically, a twenty per cent 
increase in the death benefit at the end of the fifth year and a fifty 
per cent increase with the eleventh year. Nodeduction is made from 
the face of the policy for weekly indemnities allowed. 


The preposterous form of ‘‘ conditional receipt '’ in use by certain 
life companies has again produced litigation in two cases in Kentucky 
and in Texas, the decision in one case being against the company and 
in the other against the claimant. The injury done to the cause of 
life insurance is incalculable when, upon local medical approval, a 
duly authorized agent receives a cash payment and gives a so-called 
‘ binder,’’ which in truth ‘‘ keeps the word of promise to the ear and 
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breaks it to the hope,”’ so long as it reserves to the company the pow- 
erful option of declining a risk (in event of intermediate death) which 
it would undoubtedly have approved had death not intervened, and 
which intervention is precisely the contingency which the agent is 
paid by the applicant to protect. Else, why make a payment at all 
in advance of the receipt of the policy? 


In the Kentucky case the company even sought to deny liability 
after the policy had been issued, but before it was delivered. At 
least one prominent company (the New England Life) lately aban- 
doned the old form of conditional receipt, preferring to give an absolute 
binder (if needed at all) upon receiving a premium, with privilege of 
declining to complete the transaction upon the expiration of the time 
limit mentioned in the binder, or otherwise rescinding the binder con. 
tract as might be provided for in terms. 


BOSTON AND VICINITY. 


The next legislature will be likely to have to deal with the problem 
of revising the laws applying to assessment insurance. It has been 
and is being pretty well demonstrated that assessment insurance is 
practically impossible under the present laws of this State. Whether 
the legislature will declare this kind of insuranve impracticable and 
impossible, or whether it will require it to be carried on in the future 
under the fraternal lodge plan as a mutual aid, remains to be seen; 
but, with the members of the legislature impregnated with secret 
orders and lodges, nearly every man being interested, as a member, 
in some fraternal order, it will be very difficult to secure a law that 
would have a tendency to embarrass the fraternal orders. In fact, it 
is almost useless to enact any insurance law which would be abso- 
lutely wise and unbiassed by personal prejudice. 


At the annual convention of the National Association of Life 
Underwriters in Milwaukee, on September 15, Colonel C. M. Ransom 
of Boston will read a paper, and J. A. De Boer, secretary of the 
National Life of Vermont, will deliver an address. 


At the convention of the National Association of Insurance Com- 
missioners a blank form for life insurance reports will be submitted 
and acted upon. This question has been a bone of contention at 
previous conventions. A form has been drawn up by the committee 
appointed for the purpose at the last convention. 


Of the 157 companies to whom the Boston Board of Fire Under- 
writers sent the circulars for their signature stating whether or noi 
they wuuld support the board rules, 103 have signed. Seventeen 
more signatures are necessary in order to make the eighty-five per 
cent of the more important companies doing business in Boston, and 
it is probable that these will be secured. 


The Boston Marine will extend its territory and is about to cover 
the California coast. ‘ 


A most remarkable and successful salvage enterprise is credited to 
Boston, in the work of recovering property from the wreck of the 
steamship Ethelgonda, off the coast of St. Lucia, West Indies. In all 
2100 bales of wool in good condition have been recovered, and will be 
landed in Boston in a few days. 


The report of the Boston protective department for July, just issued, 
gives the total amount paid in premiums during the month as $1,893,- 
827, of which $648,804 was on buildings and $1,245,023 on other prop- 
erty. 


Charles W. Holden says that oily rags and too much insurance 
sometimes cause spontaneous combustion. 


In an advertisement in The Boston Traveler, ex-President Litch- 
field of the Massachusetts Benefit Life says: ‘‘ If I can be of any 
service to my old friends, who may desire to replace the insurance 
they have lost by the failure of the above company, I shall be glad to 
hear from them in person, by letter or by telephone.’’ How nice! 


The annual banquet and reunion uf the Granite State Fire Insur- 
ance Company will be held at The Wentworth, Newcastle, N. H., on 
Wednesday evening, September 15. 











Sept. 2, 1897) 


NOTES FRO! PHILADELPHIA. 


The report of the insurance patrol on the amount of business trans- 
acted in Philadelphia for the six months ending June 30, 1897, shows 
thatthe majority of the companies represented here suffered from a 
decrease in premiums, but, while the amount received nearly balanced 
that received during the same period of 1896, it must be taken into 
consideration that the number of new companies which arrived caused 
a greater scattering of the premiums. In glancing over the report 
and selecting fifteen representative companies, divided as follows, viz., 
six home, five Hartford, three New York and two English companies, 
only six show an increase, one of the home companies dropping about 
$20,000. The Royal, as usual, heads the list with $93,324 net income. 
In round figures, about $1,700,000 represents the net amount taken in 
on city business, which was divided between 149 stock and twenty- 
three mutual companies, the latter securing $47,688. 

S. L. Winner has been appointed State agent of the Hartford Life 
Insurance Company, with offices at 532 Walnut street, Philadelphia. 


Beidler & Bookmyer, through Charles J. Evans, have been given 
an agency for the Security of New Haven, succeeding E. A. Pyle. 
The firm has control of an excellent brokerage account and also rep- 
resents the Westchester Fire. 

Manager W. A. Holman of the Philadelphia Underwriters has 
returned from a pleasant and well-earned vacation, looking and feel- 
ing very much improved. 

The*fable going the rounds that we Quakers are slow, especially our 
insurance agents and brokers, is false; at least it issoas to one special 
agent of a well-known company. He was offered $15,000 on an apart- 
ment house at sixty cents for five years and was tempted. Upon 
making a survey of the risk he was surprised to see one-half of an old 
church building standing there in place of the supposed fireproof con- 
structed building. It is needless to state that he declined it, with 
thanks, after listening to the stiff argument advanced by the broker 
that the building would be finished about October 15. One hundred 
thousand dollars was placed on this risk on July 14, one day before 
the compact was to have gone into effect. Therate, which was a cut, 
shows that some one was hungry. 

The United States Inter-Insurance Exchange, operating to some 
extent after the plan of the Individual Underwriters, has been organ- 
ized and is making a bid for business. Alfred A. Sparks is the attor- 
ney and manager, with offices at 421 Chestnut street. 


Unless Weed & Kennedy or Hall & Henshaw import a few more 
foreigners we will be forced by circumstances over which we have no 
control to confine ourselves to the appointments of American com- 
pinies; rarely a day passes by but what a broker is admitted into the 
agency list, and while it was the opinion of many that the new com- 
pact would have a tendency to decrease the number of agency offices, 
it has certainly failed to doso. Among the latest appointments will 
be found Hoskins & Howell for the German-American of Pittsburg, 
and if this firm show the hustling ability as agents that they do as 
managers of the accident department of the 42tna Life, the companies 
will have no reason to regret their appointment. The Franklin also 
shows that it desires an increase of city business by going witk Brockie 
& Welsh. There will be more in the next. 


Stone & Mathews have been given an agency of the United States 
Fire of New York; they also have the sole agencies for the Common- 
wealth and English-American Underwriters. 


THE SOUTHERN FIELD. 


These are dull days in this section—speaking insurancewise—but 
underwriters are consoling themselves with the thought that they are 
simply the precursors of the autumnal activity, which is expected to 
set in shortly after the first of September. It will be noticed that the 
semi-annual statements of the Southern companies and of some East- 
ern companies doing a large Southern business show an excess of 
expenditures over income. This is neither unusual nor significant in 
view of the fact that these companies have to pay during the first six 
months all licenses, taxes, return premiums on cotton cancellations 
and all fixed charges, whereas the great bulk of their business is trans- 
acted during the last four months, when the cotton crop is being 
marketed and shipped. The Southern Mutual’s apparently heavy 
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disbursements arise from the payments of its dividends to policyhold- 


ers which are made during the first half-year. There is much general 
good feeling among all classes of insurance men and the managers 
are getting ready for a large fall business. 


The secret of the effort to reduce rates dn preferred classes in New 
Orleans is not quite fully understood here in Atlanta. It is believed, 
however, that if the scheme goes through it will result in a rate war 
such as the Pelican City has never known before. While most of the 
local companies have always been loyal to the compact, it is unques- 
tionably true that there are others that have not; and, strange to say, 
these latter are the very companies least prepared to stand a war of 
rates. Speaking of this matter, a prominent Southern underwriter 
had this to say: 

Non-board competition is what the companies must expect from a 
city the size of New Orleans, and it is conducted by officers who are 
-rate-cutters by choice and profession. The same companies that 
have been disorganizing the fire insurance business in the West are 
the disorganizers at New Orleans, and their local representatives 
finding competition on equal terms either impossible or too respect- 
able, have resorted to the other course and are now pronounced and 
rank outsiders. The methods adopted by some of them to secure the 
tariff book is in itself evidence of the standard that governs their 
motives and actions. 

Notwithstanding all this, the best posted New Orleans underwriters 
believe that the situation is exaggerated, and think it would be simply 
inviting ruin for the local companies to agree to a rate war. It is the 
consensus of concervative opinion that if the compact is to be used to 
break down and not to maintain the tariff, many companies will 
declare its usefulness at an end and retire from its membership. 


At a recent fire in Pensacola, Fla., grave suspicion rested upon cer- 
tain of the volunteers, who, instead of aiding in putting out the fire, 
were actively engaged in looting the stock. In other words, using 
their rights to enter the burning building to steal and plunder. This 
kind of salvage was not approved by either the underwriters or the 
insurees, and an investigation was instituted which resulted in the 
dismissal of the suspected parties. The city of Pensacola, instead of 
paying its firemen regular salaries, allows them so much per fire 
attended. This has resulted in numerous incendiary fires, believed 
to have been started by the firemen themselves or their friends. The 
city council will probably take early action looking to the establish- 
ment of a paid department. 

The declaration of non-intercourse by the local board of Birming- 
ham, Ala., against the Birmingham Underwriters Agency, was caused 
by the action of agents of the Continental and St. Paul Fire and 
Marine allowing their agents to cut rates on certain risks and not send 
daily reports on these lines through the compact, whereas on risks 
where tariff was collected they sent their dailies through to be stamped. 
It is said that the Birmingham Underwriters Agency innocently 
affected to believe that this could continue with the consent of the 
loyal companies. Of course when this state of things was discov- 
ered, there was nothing to do but decline to receive any of their 
reports. No rule regarding non-intercourse was ever enforced by the 
South-Eastern Tariff Association. 

The investigation of the Savannah fire chief by the fire commission- 
ers drags so wearily along that the city council threaten impeachment 
to the whole board unless their instructions are more promptly carried 
out. If thisthing keeps up the chief’s term of office will expire before 
he can be fired. It is thought that the commissioners hope by the 
examination of many witnesses to accumulate sufficient whiteWash to 
cover the chief’s past record. 


Life and Casualty Notes. 


A prominent life manager in Atlanta, who was considering the 
advisability of establishing a woman's department in connection with 
his general agency, bethought him first to confer with several of his 
fellow general agents who had given the thing a practical test, and 
the answers he got make an amusing and interesting study. Some 
report that they have found the scheme practical and profitable and 
believe it capable of great development. Others think it would be a 
success if just the right woman could be found to take hold and push 
it, but they intimate that this particular species of woman is not 
numerous—in fact, almost extinct in their fields. Still others make 
haste to say: ‘‘ Don’tdoit. If youdo you will never live long enough 
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to get through regretting it.’’ One writes: ‘‘ If you have no troubles 
of your own and desire to gather about your offices a cluster of 
unfortunate females who will fill your days with all manner of hard- 
luck stories; if you wish yuur soul harried by piteous appeals that no 
good man can refuse and no sane man comply with—if this is what 
you want you are on the right track. Go ahead and establish a 
woman’s department.”’ 


George W. Parrott, Jr., the young cotton merchant who committed 
suicide here last week after losing about $90,000 on sugar, stocks and 
wheat, is said to have carried about forty thousand insurance—twenty 
thousand in the New York Life, only a few months old, ten thousand 
in the Equitable, which he had had for a little more than a year, and 
ten thousand in the 4°tna. 

Special Agent James T. Prince of the Travelers accident depart- 
ment has taken up the agency formerly with Walter, Dawkins & Co., 
and made Ernest C. Bixler sole agent for that company’s accident 
business at Jacksonville. 











CORRESPONDENCE. 
FLORIDA. 


[From Our Own CorRESPONDENT. ] 


Since the death of Crosby Dawkins speculation has been rife as to the 
withdrawals of ge gee in the agency of Walter Dawkins & Co., owing 
to the dissolution of the firm, the result being two separate agencies con- 
trolled by Philip Walter and Fred R. Gunby. Mr. Walter now has the 
general agency of the Williamsburgh City, while Mr. Gunby is general 
agent for the Southern, Glens Falls and North British and Mercantile. 
Recently the Home transferred from the Walter agency to P. A. Holt. It 
is reported that the Walter agency will soon secure the general agency of 
another company. 

The Mutual Life of New York caused quite a sensation in insurance cir- 
cles recently by dethroning General Agent George E. Johnson and placing 
at the head of its Florida business Cecil Willcox, formerly of Alabama. 
The change did not seem to cause pleasure, as, on the contrary, it is hinted 
that Mr. Johnson will assert his rights, even if he has to resort to the 
courts. In the meantime, Mr. Willcox is hustling, and endeavoring to 
make his new field one of profit to his agency and company. 

T. H. Livingston resigned as secretary of the board of trade to enter 
more actively into the accident insurance line with his son, T. B. Living- 
ston, as T. H. Livingston & Son. They have the local agency of the 
Fidelity and Casualty. 

There is a movement on foot to establish a life underwriters’ association 
in this State. Such a combination should have been in vogue for many 
years, and the sooner it is started the better it will be for the general 
agents throughout Florida. 

Florida is recovering from the freeze, as is daily evidenced by the increase 
of business all along the line. The orange crop will be of considerable 
size this year, while the tobacco industry is on a decided boom. The 
maxim, ‘‘ Go West, young man,”’ has been fittingly changed ‘‘ To Florida.”’ 

JACKSONVILLE, FLA., August 23. Facts. 








INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance. ] 


—G. M. Davidson, representing the Pacific Mutual in Utah, has 
been causing trouble for his employers. He departed, leaving the 
—* to settle a bill for furniture which should have been paid by 

im. 


—An agent of the Prudential at Frankfort, N. Y., H. D. Mather, 
has disappeared, leaving a shortage of $15 for the surety company to 
make up. 

~—Henry J. Bloemecke, one of the Metropolitan’s old stand-bys, 
having been connected with the company for nearly fifteen years at 
Brooklyn, N. Y., has been called upon to act as superintendent of 
agencies. 

—From the roseate hue of the talks in the papers issued by the 
industrial companies the next few months are going to be the hest on 
record, not perhaps in amount written, but in the staying qualities of 
the business obtained. 


—Recent promotions to assistancies for the Prudential are: W. 
Kemper, Indianapolis; G. L. Avery, Wilkesbarre, Pa.; G. Zearfaus, 
Philadelphia No. 5; J. Pierce, Philadelphia No. 1; J. H. Hethering- 
ton, Milwaukee, Wis., and Henry J. Schurman, Trenton, III. 


—Another instance of the way the industrial companies are coming 
to the front rank of life insurance institutions is shown by the fact 
that out of ten companies making the largest increase in premium 
income in 1896, the three industrial companies were among the first 
six, ranking as folluws; 1. Prudential, $1,436,878 increase; 3. Metro- 
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politan, $969,278: 6. John Ilancock, $579,167. The Mutual of New 
York, the New York Life and the Northwestern occupied second, 
fourth and fifth places, respec'ively. The industrials are the coming 
giants. 

—Politeness neverhurtanybody. Industrial agents should remem- 
ber this, always bearing in mind that they are the intermediaries 
between the company and the insured, and that their discourtesy may 
make enemies for the company, or their courtesy do the reverse. 


—The Sun Life is trying to get the opinion of its field staff as to 
the merits of its new building. Each agent, assistant and superin- 
tendent is requested to write for one week three applications each 
day and send his vote in with the business. That is a novel way to 
swell business. 

—Many staffs of the industrial companies have outings given them 
by their superintendent or by the company, but out in Ohio the policy- 
holders of the Prudential took the agents, assistants and super:ntend- 
ents along as guests. The people of Bucyrus must think very highly 
of industrial insurance. 

—Everybody seems to be impressed with the belief that good times 
have returned for a long stay. The industrial agent should be the 
first to take advantage of thisfeeling. Nowis hisharvest time. The 
vears of business depression have been particularly hard on him, and 
yet it has given him more arguments to use than ever. The great 
industrial companies have done much to relieve their policyholders 
in the past few years, have held out many inducements to keep the 
policies in force and have made the most liberal concessions to gain 
revivals. The public appreciate these courtesies, and this is the time 
for the agent to put in his very best canvassing work. 


THE METROPOLITAN LIFE’S SOUVENIR. 


For several years past The Weekly Bulletin has been published by 
the Metropolitan Life Insurance Company of New York as a means of 
direct communication with its field force. The company has just 
issued a souvenir number of The Weekly Bulletin in the shape of a 
large, elegantly bound and illustrated book, containing pictures of the 
chief officers of the company, views of various portions of its home 
office building, indicating the methods in which its 1300 employees 
are occupied, and portraits and biographica! sketches of those of the 
company’s field staff who have proved themselves most worthy of 
such recognition. The book is most artistic in its entirety, and the 
high class of the literary and mechanical work involved in its produc- 
tion show that in planning it the officers but carried out the guiding 
watchword of their every-day business, viz. ‘‘ First, last, and all the 
time, a business in every respect beyond reproach.’’ James M. Craig, 
the company’s learned and experienced actuary, contributes a com- 
prehensive and instructive historical sketch of the company, the 
intrinsic interest of which is much enhanced by its literary excellence. 
This is followed by four pages of text and illustrations relating to the 
home office building. The home office and its work is well described 
by Secretary George B. Woodward, over forty pictorial views accom- 
panying the article. Other interesting features of the work are 
touched upon by Second Vice-President George H. Gaston in an 
entertaining manner. Thencome biographical notices with portraits, 
of several hundred of those of the field force who ‘‘ acquitted them- 
selves with credit.’’ That last phrase expresses just what the officers 
have done in the publication of the souvenir number. 








NEWS OF THE WEEK. 


As to the Personal Liability of iembers of Assessment Life 
Insurance Companies. 


Tue failure of the Massachusetts Benefit Life Association, and the 
efforts being made by other companies to take over the members of 
that association, has had the effect of bringing up again the ghost of 
the personal liability of members for unpaid death claims in the 


defunct association. It is made to appear that this question will have 
considerable importance, as it is alleged that the receivers in whose 
hands the Massachusetts Benefit now is are likely to press the mem- 
bers ‘for payment of assessments to meet the portion of the million 
dollars of unpaid claims not provided for by the accumulated assets. 
In this aspect of the case the adjudication of the question of the lia- 
bility of members for assessment to pay past-due claims becomes of 
interest. The decisions of the courts are invariably to the effect that 
the liability of the member is dependent upon the contract entered 
into with the association, and that if the contract bound him abso- 
lutely to the payment of the assessments or premiums, then their pay- 
ment could be enforced, but that in the absence of such an agreement 
nothing further could be claimed from the member. 

An important decision bearing upon this point was rendered by 
Judge Blodgett of the United States court in the case of the Protec- 
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tion Life Insurance Company, quoted g Bissell U. S. 188, p. 1196. 
From the syllabus of this case we make the following extract: 

Assessment upon policyholders—The policies of a life insurance 
company provided that the means for paying the death losses were to 
come from assessments upon the other policyhoders who were such 
at the time of the assessment, but the policyholders when assessed 
were at liberty to pay or not as they elected: Held, that an assess- 
ment under these policies would not authorize the company to bring 
suit in case of failure to pay, and that the court cannot conter such a 
right on the assignee of the company by an assessment on the policy- 
holders. 

Monthly assessments, failure to make—And where the policies pro- 
vided that the assessments were to be made monthly on all policy- 
holders who had made timely payment of the last assessment: Held 
that the failure of the company to make the assessments regularly 
from month to month, as provided, could not be retrieved by an 
assessment by the court. 

Power of court to make assessments—The fact that death losses 
had accrued against the company for which assessments should have 
been made, but which the company neglected to make, prior to the 
institution of proceeding by the auditor of the State to wind up the 
company, does not authorize the court to exercise the functions of the 
company by making these assessments. 

From this it would appear that the officers of an assessment associa- 
tion are bound to make full assessments for all claims as they arise, 
and if they fail to do this, members are not liable for claims that may 
be ‘‘ hung up’”’ or pigeon-holed because the officers are too cowardly 
to let their members know the full extent of the death claims occur- 
ring. The Mutual Reserve Fund Life Association of New York, in 
this controversy, advertises very distinctly that its contract contains 
the following provision: ‘‘ No personal liability is incurred by becom- 
ing a member of this association ’’; and Attorney-General Hancock 
and late Superintendent Pierce of New York are quoted as having 
decided that under this form of contract no member can be held toa 
personal liability for unpaid claims. It is well at this time that every 
policyholder in an assessment company should understand his rights 
in this matter, lest he should be disturbed by some of the crude 
‘opinions "’ that are being bandied about in the press. The Mutual 
Reserve has taken extra precautions, by the provision against liability 
contained in its contracts, but the decision of the courts is that, even 
without ‘this, there is no liability on the part of the policyholder, in 
the absence of a positive agreement on his part, to pay. 





Commercial Mutual Accident Company. 

In the death of Robert Shean, the Commercial Mutual Accident Com- 
pany of Philadelphia lost an able secretary and popular manager. 
Mr. Shean was one of the incorporators and organizers of the com- 
pany. He was elected the first secretary, and held the position con- 
tinuously up to last January, when the additional duties of general 
manager were placed in his hands. Prior to the organization of the 
company he was commercial traveler for many years, traveling for 
some of the prominent wholesale houses of Philadelphia. The large 
acquaintanceship formed by him on the road proved of great value 
to the company. He was a man beloved by all who knew him, and 
he leaves many friends to mourn his loss. 

At a meeting of the board of directors, held August 26, John J. 
Stoneham, formerly superintendent of agencies, was elected secre- 
tary and general manager. Mr. Stoneham has been superintendent 
of agencies since 1893. Prior to that time he was also a commercial 
traveler. He was one of the incorporators of the company and a 
member of the board of directors since its organization. He always 
took great interest in the company and worked hard for its success. 





American Interests in Germany. 
In the arguments made before Superintendent Payn on the readmis- 
sion of the Prussian companies, it was claimed that no requirements 
were made of American companies that did not apply to all companies, 
and the Germania Life, with its Prussian stockholders, was held up 
as an example of ‘‘ fair treatment.’ No reference was made by the 
counsel to the fact that every statement and report furnished by the 
Germania was duplicated by the New York Life to the minutest 
detail, and, in fact, the report of the New York Life was much more 
Comprehensive than was that of the Prussian-American company, 
the Germania, but Prussia had no use for a purely American institu- 
tion, and the report of the New York Life was pigeon-holed, and the 
only answer given to General Manager von Adelson’s repeated offers 
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to file every report demanded by the government was the statement 
of the Prussian minister: 

‘‘Wir haben Briicke zerstort, iiber welche unser Geld nach Amerika 
wanderte, und wir haben keine Absicht, dieselbe wieder herzustellen.”’ 

‘* (We have destroyed the bridge across which our money went to 
America, and we have not the intention of rebuilding it.)’’ 

The churlish disposition of the government officials towards the 
business interests of this company has had new manifestation of late, 
as will be seen by the report of the United States consul at Chemnitz 
to our State department: 

‘* WASHINGTON, August 28.—Consul Monaghan, at Chemnitz, in a 
report to the State department, says: It may interest the merchants 
of our country to know that all large American houses that have offi- 
ces here must pay enormous taxes for the privilege. This seems 
strange when one thinks that these houses are here not to sell, but to 
buy. it seems a very short-sighted policy on the part of the author- 
ities. Marshall Field & Co. and John V. Farwell & Co. pay quite a 
large amount. One would suppose their rents covered taxes enough 
for whatever convenience they obtain. Besides, their representa- 
tives, whether Americans or natives, have to pay income taxes. I 
have often wondered whether it would not be wisdom on our part to 
put such taxes on branch German houses in the United States cities."’ 





The Northwestern National Insurance Company. 

Tue Northwestern National Insurance Company of Milwaukee, Wis., 
has recently passed through a searching examination of its affairs by 
the insurance departments of Wisconsin and Illinois, and emerged 
therefrom with flying colors. The examiners highly complimented 
the company upon its business methods, and found that the facts 
warranted the addition of $42,062 to the net surplus as of July 1, 
1897, as computed by the company’s officials. 





Fires in New Hampshire, First Six [Months of 1897. 


BELow will be found statistics of fires in New Hampshire in the first 
half of 1897, compared with the corresponding period last year : 





1897. 1896, 
ee ee | —— 
Number Of Gres....rcccccececscscccsccccsss] 183 275 
Value of property destroyed ............... $222,771 $513,654 
Amount of insurance thereon.............. 393,116 913,025 
Amount of insurance paid.... 87,662 281,269 
Amount of insurance unpaid.......... ee 54,650 cieneede 
Number of towns having fires............-. 75 105 
Number of towns having no fires........... 157 130 
Number of towns not reporting..........-- ee weer 








The Manchester-American Fire Deal Consummated. 
Hotpers of about two-thirds of the stock of the American Fire of 
New York having signified their willingness to sell to the representa- 
tives of the Manchester at 200 per cent, the directors took steps to 
complete the sale, which will soon be consummated. It is understood 
that George W. Wensley, manager of the Manchester, will become 
president of the American Fire, and that Silas P. Wood, the present 
president, will become vice-president. The company will continue to 
be operated independently of the Manchester 





New York Life Architecture. 


A DETAIL in the many features of the New York Life Insurance Com- 
pany’s building at Broadway and Leonard street, which is widely 
commented upon as an artistic triumph, is the tower surmounting the 
imposing structure, and the carved figures to rise from the top of the 
tower. Four bronze male figures, each kneeling on one knee ona 
massive pedestal, will support on their shoulders an enormous world, 
with meridians of bronze and fields of stars that will reflect the sun- 
light by day and flash upon the city at night by electric illumination 
through the glass of which the globe is to be constructed. Above this 
great ball of light an enormous eagle with outstretched wings, the 
familiar emblem of the New York Life, will bathe its plumage of 
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bronze in the clouds. Thecreation of this design is credited to Philip 
Martiny, the sculptor. An idea of the great height of the building is 
conveyed by the information that the eagle, the pinnacle figure, is 
over eight feet from tip to tip of its wings, but it will be just discern- 
ible from the street. The pedestal supporting the crowning structure 
istwenty feetsquare. In keeping with the main part of the building, 
the pedestal is pure white marble. 





The Insurance Year-Book for 1897. 

HAvincG sent out about 7000 letters entitled ‘‘ The Beginning of the 
End,”’ to life insurance agents of the United States and Canada, 
which were addressed from the list of agents in the Insurance Year- 
Book, I can bear witness to the accuracy of your list of agents; 
although there were many changes since last year in the number and 
location of the fraternity, in comparison, I see they are promptly 
noted in your new issue for 1897, just received. —John J. Habrich, 
New York. 





The Imperial Life Assurance Company of Canada. 


ELsEWHERE in this issue F. G. Cox. managing director of the Imperial 
Life Assurance Company of Canada, whose head office is at Toronto, 
advertises for a secretary and a general superintendent for the com- 
pany. Capable gentlemen who are open to engagement should 
investigate these opportunities. Sir Oliver Mowat, G. C. M. G., is 
president of the Imperial Life, and J. W. Flavelle is its vice-president. 





The Bay State Beneficiary Association. 


REcENTLY the insurance officials of Maine, Massachusetts, Rhode 
Island and Missouri united in making an examination of the Bay State 
Beneficiary Association of Westfield, Mass. They devoted thirty-five 
or more days to this examination, at a cost of between two and three 
thousand dollars, and it was announced that their report was com- 
pleted about the middle of July; indeed, a statement purporting to 
be an extract from the examiners’ report, was given out for publica- 
tion and appeared in THe Specrator, July 29. A week or so later 
some other brief paragraphs were given out for publication, but the 
detailed and presumably exhaustive report of the examination was 
held back and refused to representatives of the press. The Boston 
Herald, however, succeeded in obtaining a copy of it, which it printed 
in full in that journal on Monday. The following is a summary of a 
document too lengthy for our columns: 


; The examiners find that the net assets are $162,828, and the liabil- 
ities $434,826, with 15,232 policies aggregating $33,536,750. A loose 
and unbusiness-like system of keeping the books was found, an 
example being the transfer of $10,000 in a lump sum from the mor- 
tuary to the expense account, for which they could find no warrant 
nor could the former bookkeeper show that the transaction was a 
proper one. It was found, moreover, that disbursements to large 
amounts were deducted from the debit side of the mortuary cash 
book, the result of which was to show the total income receipts to be 
too small by the amounts so deducted. This, says the report, was 
apparently done in order that in making bi-monthly statements to 
policyho'ders, the necessity might be avoided of including therein the 
amount drawn from the mortuary fund for expense purposes, and was 
in line with the policy which seems to have been adopted of keeping 
the insured as far as possible in ignorance of the disposition of the 
funds they contribute. 

The report also makes known the fact that average bi-monthly calls 
produced only $111,302.30, while the losses reported for corresponding 
periods averaged $123,870. This shows a deficiency of $12,567.70, but 
the amount received for death and disability purposes was subject to 
the charge of $12,907.60 for investigating and contesting claims 
“believed to be fraudulent,’’ which reduced still further the ability 
of the company to meet its mortuary obligations. 

During the period covered by this examination $60,798.42 was paid 
to the officers, corporators and other persons, none of whom were at 
the time, and many of whom never have been, agents for the com- 
pany. In this connection the examiners call attention to the fact 
that the first year’s premium on every policy went into the expense 
fund; and, moreover, that in some cases, when one form of policy is 
changed for another form, the first year’s premium, after the new 
form is issued, follows the first year’s premium of the old form into 
the same fund. This was accom lished bv a system of notes, to be 
sent bi-monthly, which legally call for all of each premium for use for 
expense purposes, yet do it so obscurely that the insured would not 
discover for what purpose the payments were to be used. ‘‘This.’’ 
the report says, ‘‘ is deception, pure and simple, by whichever person 
or corporation used.”’ 

Reference is also made to operations in which a contract between 
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the governing body of the association and an individual gave to the 
latter all the money coming into the expense fund. Out of.,this he 
was to pay the expenses of running the company. What was left 
belonged to him. ‘Thus, by will or whim of the person holding such 
a contract, vast insurance interests could be transferred from one 
place to another by ordinarv barter and sale. The insured are not 
consulted. 

An examination of the cards upon which the accounts of the indi- 
vidual policyholders are kept reveal to the examiners great inequality 
in the rates paid by members at the same age upon the same amount 
of insurance. 

In conclusion, the report says the examiners feel bound to say that 
not only from their investigation, but from contact with the records, 
policy contracts, etc., of the earlier history of the association, they 
are forced to believe that there has been a continuous effort to make 
the expense fund, from which the officers received their profits, as 
large as possible without the knowledge of the insured, and that 
while the members were led to believe that under this system they 
ba getting their insurance at cost, such was far from the actual 

act. 

The examiners state that while the examination was in progress a 
change in management occurred whereby the company acquired a 
competent and energetic general manager, who not only understands 
the insurance business, but is a thorough accountant and a good exec- 
utive officer. Moreover, the system of bookkeeping, including all 
the devices for keeping track of the complex and extensive informa- 
tion which the association must possess, introduced by the new man- 
agement was commended. 


It is stated that among the changes which will undoubtedly be 
made by the Bay State Beneficiary Association of Westfield in a short 
time will be the putting into effect of new rates. The new rates will 
be some ten percent higher, and with this change and the new assess- 
ments, which have been ordered, the management thinks that the 
business of the company will go on well. The company has written 
so much business the past year, notwithstanding the agitation against 
the idea of assessment insurance, that they have made a net gain of 
1100 in policies, and the new rates will, the management says, put the 
association on a basis where business can be done with profit. 





The Bankers Alliance. 


THE above well-known association, located at Los Angeles, Cal., is 
making every preparation to take advantage of the good times now 
in sight, so will increase its field forces materially this fall. The 
Bankers Alliance is entered in nearly thirty States and continues to 
occupy a leading position in California, iis home State. The manage- 
ment is in the hands of business men and the company is conducted 
on business principles. Agents will be dealt with liberally. We 
expect to soon be able to give a list of the new appointments. 





Annual Meeting Fire Underwriters Association of the 
Northwest. 


Tue following programme has been arranged for the twenty-eighth 
annual meeting of the above-named association, which will be held at 
the Auditorium hotel, Chicago, II!., on September 29 and 30, 1897: 


First Day. Opening session—g.30A.M. Annual report of officers; 
report of standing committees and election of new members; presi- 
dent’s address. Annual address—E. C. Irvin, president Fire Asso- 
ciation of Philadelphia, Pa.; Paper—‘‘ The Future of Fire Insurance 
Business from a Local Agent’s Standpoint,’’ J. A. Garver, Jr., Des 
Moines, Ia. Discussion. Afternoon session—2.30 o’clock: Paper— 
‘The Force of Circumstances,’’ John E. Davies, Racine, Wis., State 
agent =tna Insurance Company, Hartford, Conn. Discussion. 
Paper—‘‘ Insurance from a Business Man’s Standpoint,’’ Harlow N. 
Higinbotham of Marshall Field & Co., Chicago, Ill. Discussion. 
Paper—‘‘ Loyalty and Co-Operation,”’ Frank H. Whitney, Detroit, 
Mich., secretary Michigan Fire and Marine Insurance Company. _Dis- 
cussion. Paper—‘‘ The Best Fire Proof Construction for Buildings 
Occupied for Mercantile Purposes,’ W. L. B. Jenny of the firm of 
Jenny & Mundie, architects, Chicago, Ill. Discussion. Paper— 
*« Hostility of the Public Toward Fire Insurance Companies. What 
we Have Done to Cause it and What we Can doto Remove it,”” Walter 
H. Cobban, Minneapolis, Minn., State agent Manchester Fire Assur- 
ance Company. Discussion. 7 

Seconp Day. Morning session—g.30 o’clock. Paper—*‘ Special 
Agents versus Local Board Inspection,"’ James F. Joseph, Cincinnati, 
O., State agent Phenix Insurance Company of Brooklyn. Disctis- 
sion. Paper—‘‘ Discriminating and Unjust Legislation,’’ H. R. Hay- 
den, Editor Weekly Underwriter, New York. Discussion. Paper— 
‘‘Underwriters Associations Generally,” C. F. Mullins, San Fran- 
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cisco, Cal., manager Commercial Union Assurance Company of Eng- 
land. Discussion. Paper—‘‘ The Local Agent,’’ H. R. Loudon, St. 
Louis, Mo., State agent Liverpool and London and Globe Insurance 
Company. Discussion. Paper—‘‘ The Satellites in the Insurance 
Business,”’ R. S. Odell, Chicago, Ill, special agent Connecticut Fire 
Insurance Company of Hartford. Discussion. Afternoon session— 
2.30 o'clock. A practical illustration of the use of acetylene, by A. 
H. Mulliken of Chicago, president of Illinois Acetylene Company; 
report of committees on deceased members; election of officers for the 
ensuing year. 

A banquet will be given in the banquet hall of the Auditorium hotel 
at eight o’clock on the evening of September 30. The officers of the 
association hope that the members and their friends will generally 
participate in the banquet and that many of the members will arrange 
to have their ladies present on that occasion. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The New York Life will erect a sixteen-story ofhce building in Denver. 

-—The Pacific States Life Assurance Society is negotiating for reinsur- 
ance. 

~The Supreme Tribe of Ben Hur of Crawfordsville, Ind., has entered 
Missouri. 

—The Mutual Life of New York has had an application for a policy from 
an Indian prince. 

—The Odd Fellows Annuity Association has begun a fraternal business 
at Des Moines, Ia. 

—The Empire Knights of Relief of Buffalo, N. Y., has been refused 
admission to Texas. 

—Jacob Bremer has been elected high chief ranger of the Independent 
Order of Foresters of Illinois. 

—Since the organization of an umbrella insurance company in London it 
is expected that canes will be insured next. 

—The United States Fidelity and Guaranty Company of Baltimore and 
the National Surety Company of New York have entered Maine. 

—The United States Fidelity and Guaranty Company of Baltimore has 
now paid up its $500,000 capital, the amount heretofore being $300,000. 

—Robert Shean, secretary and general manager of the Commercial 
Mutual Accident Company of Philadelphia, is dead. He was thirty-eight 
years old. 

—New Missouri fraternals licensed to do business: Royal Fraternal 
Union, St. Louis; Royal Tribe of Joseph, Sedalia; Ancient Order of Pyra- 
mids, Kansas City. 

—The Order of Puritans, the new Port Huron, Mich., fraternal, begins 
operations with these officers: President, John B. McIlwain; secretary, 
Charles S. Hotchkiss. 

—The Clerks Mutual Benefit and Protective Association has been incor- 
porated at Washington, D. C., with Joseph Jardinston, president; L. J. 
Silverman, secretary. 

—The Security Trust and Life Insurance Company of Philadelphia was 
two years old on August 15 and it has more than seven and a half millions 
of insurance actually in force. 

—Charles B. Soule has been appointed general manager for the Security 
Trust and Life Insurance Company for the State of Illinois, with his 
brother, Frank G. Soule, as assistant. 

—The National Life Association of Hartford has increased its bi-monthly 
assessments at the rate of about $1 per $1000 of insurance—making an 
increase of $6 per $1000 annually in its rates. 

_ —Miss Nettie D. Kimberlin of Detroit has been appointed State super- 
intendent of the woman's department of Wisconsin for the Mutual Life or 
New York. Her headquarters are at Milwaukee. 

—Arrangements have been made to transfer the entire membership of 
both Union Central Indemnity Association and Afro-American Benevolent 
Association to the Southern Mutual Aid Association of Birmingham, Ala. 

—James McNamara of Jersey City, in asking for the appointment of a 
receiver for the American Legion of Honor of Boston, says: ‘‘ My assess- 
ments have so increased that they have almost quadrupled in number, and 
Iam unable to pay the same.” 

—The Imperial Life Assurance Company, just established in Canada, has 
begun to transact business. Sir Oliver Mowat, K.C.M.G., Minister of 
Justice, is president. The capital, fixed at $1,000,000 in 10,000 shares of 
$100 each, was issued at twenty-five per cent premium. 

—I herewith enclose my check in payment for the Insurance Year-Book 
for 1897 and the Handv Guide to Premium Rates, Applications and Policies 
for 1897. They are both excellent books and very cheap for the price. I 
am well satisfied.— William MacKenzie, General Agent the Michigan Mutual 
Life Insurance Company. 

—The Bankers Life Insurance Company of St. Paul has filed with the 
Minnesota State treasurer $160,000 in government bonds in addition to the 
amount already on deposit there. This brings the total deposit of govern- 
ment bonds by the Bankers Life up to $550,000. The law requires the 
deposit of the securities as a guarantee fund. 

.—Policyholder No. s92t in the Mutual Benefit Life Association, which 
died in September, 1894, is William L. Strong, Mayor of New York. The 
record shows that he paid $2,330.70in premiums. In the division of the 
ave fund, which the referee appointed by the appellate division, John 
be Rogan, 161 Potter building, is now arranging, policyholder 5921 would 

€ entitled to $546.14, and no more, out of his $2,730.70. Referee Rogan 
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said that he did not know whether policyholder 5921 could be found in the 
Mayor’s office, at City Hall, or not, but there was internal evidence that 
pointed that way. 

—The Royal-Victoria Life Insurance Company of Montreal, Canada, has 


issued its prospectus. The company will operate on the ‘‘ Free Accumu- 
lation Plan,” providing for various benefits at the end of different periods. 
Of $500,000 capital subscribed, $100,000 has been paidin. James Crathern 
is president, and C. J. Hodgson, treasurer and acting secretary. 


—S. Herbert Wolfe, consulting actuary, whose assistance to the Insur- 
ance Department of Connecticut and other States in ——ne examina- 
tions of companies has elicited the praise of those cognizant of his work, 
was a visitor in New York this week. He has just completed an examina- 
tion of the Hartford Life Insurance Company and is engaged now upon 
the accounts of the National Life Association, also of Hartford. 


—The Arkansas Life Underwriters Association has been organized at 
Little Rock with the following officers: H. L. Remmel, president; Creed 
T. Walker, vice-president; Nal Williams, secretary; A. L. Smith, treas- 
urer; Charles Anderson, E. Longley and R. E. Douglas, executive com- 
mittee. The following gentlemen were elected delegates to the national 
convention in Milwaukee: H. L. Remmel, J. E. Altschul, S. D. Kitchens, 
Nal Williams and R. E. Douglass. 


—The Greenfield Life Association has been made a purely mutual com- 
pany, the directors, secretary and treasurer being elected annually by the 
policyholders. The Massachusetts Insurance Department has promised an 
examination of the company early in September, and when it is completed 
the company will apply for admission to New York,‘Connecticut and other 
States. The present condition of the company shows insurance in force 
of about $2,000,000; reserve, $10,000, with no liabilities except one contested 
claim of $2000. 

—The Mutual Bicyclists Protective Association has been incorporated 
in Denver. It has no capital stock, being organized on the mutual plan. 
Its purpose is to insure bicycles against theft and employ detectives and 
other agents to recover stolen wheels. It is a successor to the United 
Bicyclists Protective Association, a well-known company that has recov- 
ered several hundred wheels already. The directors of the new associa- 
tion are: George E. Ross-Lewin, W. E. Bates, Merritt W. Gano, James S. 
Wolfe and George W. Gano. 

—English insurance companies are taking novel risks in these days. 
The latest is insurance against war, and the premiums may give some idea 
of the chances ofa Europeanconflict. Thus, the possibility of war between 
England and any of the three great European powers—Germany, France 
and Russia—is rated at 20 per cent of the amount of insurance; with the 
other European powers, except Turkey and the Transvaal, at 26.1234 per 
cent, while insurance against war with any other power at all is obtained 
by a premium of 42 per cent. 

—Following are the delegates and alternates selected by the Minneapolis 
Association of Life Underwriters to attend the annual convention of the 
National Association at Milwaukee: Delegates—I. Kaufman, Northwestern 
Mutual Life; O. S. Gooding, Northwestern; F. M. Joyce, Mutual Benefit; 
i T. Stimmell, John Hancock and W. M. Horner, Provident Life and 

rust. Alternates—J. T. Thurman, Manhattan; N. W. Clark, Mutual 
Benefit; A. W. Murton, Mutual Benefit; ‘I. W. Forbes, Northwestern, and 
W. W. Sweet, Massachusetts Mutual. 

—Commissioner Matthews of Ohio has refused to issue a license to the 
Century Life Insurance Association, recently incorporated at Columbus. 
It applied as an assessment company, but the commissioner finds that its 
charter and by-laws propose to issue contracts exactiy similar to those of 
the old line insurance companies. The Century will at once bring man- 
damus proceedings in the Supreme Court against the commissioner. The 
whole question of province of the assessment and the old line companies 
will be brought into the courts by this suit. 

—Special transportation rates have been obtained by the Wisconsin 
Association of Life Underwriters for the eighth national convention of the 
National Association of Life Underwriters to be held at Milwaukee on 
September 15, 16 and 17. All who attend the convention may procure 
return tickets at one-third of the regular fare. The Hotel Pfister will be 
the general headquarters, and other hotels selected are the Plankinton, 
Republican, St. Charles and Kirby. J. E. Briggs is chairman of the hall 
and hotel committee, 304 Pabst building, Milwaukee. 

—Charles B. Holmes, proprietor of the Holmes Mercantile Agency, 
leaves no loophole for any misunderstanding nenene offer to life 
and accident companies, printed elsewhere in this paper. e states clearly 
and distinctly the class of work he has facilities for and is prepared to 
do, and the remuneration he expects for doing it. Mr. Holmes has many 
friends and satisfied clients among the life and accident et Ma who 
are aware that his experience as a special adjuster, manager of a life com- 
pany’s inspection department and mercantile agency manager renders his 
service to the companies peculiarly valuable. 


—A fortnight ago, at the law courts branch of the New York Life Insur- 
ance Company in London, John A. Horan received a handsomely, fitted 
dressing case from the members of the staff attached to that office. The 
presentation was made in the presence of the staff by A. D. M. Tucker, 
the branch manager, who testified to the great respect in which Mr. Horan 
was held, and eulogized his ability and tact. He wished on behalf of all 
present a safe journey, a prosperous future, and trusted that he would be 
spared many years to fill his new position as comptroller of the Provident 
Savings Life Assurance Society. Mr. Horan, who was deeply affected, 
said his lips could not give utterance to the feeling of his heart. 


—The Guarantee Company of North America records the arrest of two 
men whose honesty it had guaranteed under its bonds. On August 7 it 
caused the arrest at Mount Kisco, N. Y., of Alexander M. Macrae, whose 
accounts showed a shortage of $12,000 in 1890. Macrae went to Brazil, and 
spent several years in South America, and was lately ascertained as being 
employed in a traveling position by a New York sporting paper under the 
name of Henry J. Gourlay, and keéping his family at Mount Kisco, whom 
he occasionally visited. e has been held for extradition. Another case 
is that of William R. Green, cashier of the Kansas City, St. Joseph and 
Council Bluffs Railroad, who is charged with ow py wee $4000 in 
1894. The Guarantee Company recently discovered that he was employed 
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under the name of William Bowen in the Brooklyn freight office of the 
Baltimore and Ohio Railroad. These captures after so long an interval 
show that defaulters in whom the Guarantee Company of North America 
is interested are never forgotten. . 

—A press despatch from Huron, S. D., says that ‘‘ ex-State Auditor John 
E. Hipple, referring to the charges made by Committeeman Conway of 
the investigating commission against Mr. Anderson of the insurance 
department of the auditor’s office, said he knew that Anderson was exam- 
ining insurance companies, but had no idea of the amount he was receiv- 
ing—supposed he received only a nominal sum and his expenses. In the 
examination of the Northwestern I think Mr. Anderson told me he charged 
about $900; this I supposed covered his expenses, clerk hire and er 
thing, and of course I was surprised to learn that he was paid nearly double 
that amount.” Mr. Hipple denies emphatically that he ever received a 
cent directly or indirectly from Mr. Anderson, and says that whatever 
amounts were paid to Mr. Anderson not a cent ‘‘ ever touched him.”’ 

—As previously announced in THE SpEctaTor,the Connecticut Indemnity 
Association of Hartford increased the directorate by adding seven mem- 
bers who are men of excellent business standing. They include Martin 
A. Knapp, formerly interstate commerce commissioner; James J. Belden, 
who has for years represented the twenty-seventh New York district in 
Congress; Lawson N. Fuiler, originator of the elevated railroads in New 
York and builder of the Croton aqueduct; Henry E. Fanshawe, ‘promi- 
nently identified with the progress of the Postal Telegraph Company; 
Carman R. Hetfield, a well-known capitalist of Brooklyn; Matthew C. 
Butler, United States Senator from South Carolina; Clark M. Platt, the 
well-known manufacturer of Waterbury. Up to the present $350,000 of 
the $500,000 capital has been paid in, and more capital will be put up. 
Almond Barrelle has been engaged as manager of agencies. 

—R. Fleming writes to The Toronto Globe: ‘I would like to add a few 
words to the report of the case of Fleming vs. London and Lancashire 
Insurance Company in the privy council. The insured gave a note to the 
general agent of the company, who discounted the same, then the agent 
sent his note to the company for the premium, less the agent’s commis- 
sion. This note was secured by bond and endorsement. The agent did 
not pay the note he gave, and it was for non-payment of this note made by 
the agent that the company claimed to cancel the policy. The note given 
by the insured had been renewed, and this renewal was not due at the 
death of the insured. You can thus see that the judgment is a very 
serious matter. If companies can repudiate payment of policies because 
their own agents have not settled with them no man is safe unless he sees 
that the agent pays overthe premium to the company or unless he himself 
pays the premium direct to the company.”’ 

—A Hamburg practitioner was consulted by a young married lady, who 
complained of terrible hallucinations, driving her to suicide. Beyond the 
hailucinations complained of, there seemed nothing to indicate mental 
disease; but a sudden light dawned on Dr. D., when, in the course of 
further conversation, his patient told him two facts—one that her husband 
had lately insured her life for a large sum, and the second that. he was fond 
of making hypnotic experiments. Dr. D. found it easy to hypnotize his 
patient, but met with obstinate resistance when he commanded her to 
divulge what had been suggested to hertodo. He at last overcame the 
resistance of his patient, who acknowledged that her husband had com- 
manded her to commit suicide after two months, and to keep his command 
secret from every one. The insurance company is one that pays even in 
cases of suicide if the suicide be committed more than two months after 
insurance.—Berlin Correspondent of British Medical Journal. 


Fire Insurance Notes. 

—The Atlas of London is about to enter Louisiana. 

—It is almost time for summer hotels to begin to burn. 

—At Detroit, Mich., the Standard Mutual Fire is being organized. 

—Stock of the German-American of New York recently sold at gor. 

—The Delaware and the Reliance, both of Philadelphia, will enter the 
Dakotas. : 

—D. F. Reinert, a prominent agent of Pottstown, Pa., has made an 
assignment. 

—It is probable that the constitutionality of the Nebraska anti-compact 
law will be tested. 

—The Prussian National is the latest accession to the Board of Fire 
Underwriters of the Pacific. 

—The maximum line of the New York Reciprocal Underwriters on a 
sprinkled risk is now $100,000. 

—D. C. Nimlet succeeds the late General G. C. Clark as a director of the 
Fire Association of Philadelphia. 

—The Manchester Fire has bought the business of the oldest and largest 
Cape Town company, the Commercial. 

—I. S. Watson of San Francisco, city manager for the Home Mutual, is 
reported to have “‘ gone to parts unknown.” 

—Burchard & Sutherland is the style of a new firm at Bay City, Mich., 
which has purchased the agency of H. A. Emery. 

—The Dairy Mutual Fire of Lisbon, Ia., of which W. S. Furnas is secre- 
tary, has completed organization and been licensed. 

—The .Lancaster City (Pa.) Mutual Fire has changed its name to the 
Conestoga Mutual Fire. The latter will soon begin business. 

—Frank W. Armstrong of Indianapolis, special agent for the Merchants 
of Newark in Indiana and Kentucky, died suddenly last week. 

—Samuel Townsend of Brooklyn, president during its existence of the 
old City Fire of New York, died lately, aged eighty-two years. 

—The St. Johnsbury (Vt.) Mutual Fire has not yet organized for busi- 
ness, not having succeeded in finding the right man for manager. 

—It is stated that Commissioner Fricke will require Lloyds operating in 
Wisconsin to deposit a surplus of thirty per cent in trust companies. 

—Benjamin Smith succeeds Robert Dickson (manager of the Royal 
Exchange) as Pacific coast manager of the Connecticut Fire. ‘Che impend- 
ing change in headquarters of the American branch of the Royal Exchange 
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og San Francisco to New York will probably not occur until early in 
1 . 

—The case of C. L. Stowell vs. the Greenwich Insurance Company of 
New York has been appealed by the company to the Court of Appeals. 

—It is understood that F. W. Anthony of Brooklyn handles policies of 
the London Fire Office and La Meuse Fire Insurance Company of Liege, 
Belgium. 

—The Kansas City Town Mutual Fire of Kansas City, Mo., has organized 
and commenced business with M. V. Watson as president and C. R. McGee 
as secretary. 

—A St. Joseph, Mo., agent is said to be working to secure the annulment 
of the charter of the American Central on the ground of alleged violation 
of the anti-trust law. 

—F. J. Kingsley has been appointed sub-manager and W. McLaren 
assistant sub-manager of the Royal Insurance Company. Mr. Kingsley 
formerly managed the Calcutta branch. 

—W. J. Dutton of San Francisco, vice-president of the Firemans Fund, 
will supervise the California fire business of the Boston Marine, which 
will establish agencies in several cities. 

—The New York Agency Company of New York city has been incorpor- 
ated to act as insurance agent. Capital stock, $100,000; directors, Stanley 
A. Somers, Frank E. Stover and Bertie A. Clark of New York city. 

—The Marshall Town Mutual Fire, of Marshall, Mo., has been running 
for several months and is reported to be doing a good business. R.C, 
Horne is president of this company and Ernest D. Martin 1s its secretary. 

an S. Kellner of the Buffalo, N. Y., firm of Campbell & Kellner was 
in New York Tuesday. This enterprising firm represents ten fire, plate 
glass, accident and life insurance companies, all having established repu- 
tations. 

—Secretary Patton of the Textile, Automatic and Protective mutuals of 
Philadelphia, has received a letter from the Watsontown Boot and Shoe 
Company complimenting the companies upon their promptness in paying 
their loss. 

—The German Catholic Mutual Fire Insurance Association of Burling- 
ton, Ia., began business in March. It writes only dwellings and household 
furniture, not exceeding $1500 on a single risk. J. N. Kolz is secretary of 
the company. 

—A decision by the United States Circuit Court that the Pennsylvania 
law levying a differential or discriminating tax upon aliens is unconstitu- 
tional is construed by some as being equally applicable to corporations as 
to natural persons. 

—At Toronto, Ont., the Merchants Fire is to be organized with a capital 
of $500,000. The president is to be G. E. Foster, M.P., ex-minister ot 
finance, and the general manager is to be L. C. Camp, formerly with the 
Phenix of Brooklyn. 

—President H. A. Richardson of the Atlas Mutual Insurance Company 
of Providence, R. I., writes that the company was organized in January, 
1897, and has transacted a limited business up to date, in accordance with 
the terms of its charter. 

—The Spokane Board of Underwriters has elected the following officers: 
President, Arthur D. Jones; vice-president, J. E. Foster; secretary, D. L. 
Weaver, and the following executive committeemen: Walter G. Merry- 
weather, George H. Munson and W. M. Byers. 

—The Key City Fire of Dubuque, Ia., has reinsured its risks in the Lan- 
cashire and is expected to retire from business. ‘he company had a 
paid-up capital of $50,000 anda premium income of about $15,000. Thomas 
Connolly is its president and N. J. Schrup its secretary. 

—The organization of the Fidelity Mutual Fire of Omaha, Neb., was 
completed and the company began operations in June. It does a State 
business only, and is officered as follows: President, V. O. Strickler; vice- 
president, J. H. Daniels; secretary, J. L. Mabie; treasurer, G. W. Douglass. 

—The Indiana Lumbermens Mutual of Indianapolis, which began busi- 
ness a few months ago with $50,000 in notes and $10,000 cash, issues a five- 
year policy, taking a note for five times the annual board rate and collect- 
ing twenty per cent on delivery of policy. Henry Coburn is president of 
this company and F. B. Fowler is its secretary. 

—The South Dakota Mutual, Fire Association of Aberdeen, S. D., is now 
in its third year. It writes only mercantile buildings and their contents, 
under one year policies. Thus far the company, which charges the regular 
board rate and takes one-half the premtum in cash and one-half in notes, 
has not found it necessary to assess the notes. Charles A. Howard is 
president and Charles M. Hopkins is secretary. : 

—Parker & Pain of Chicago deny that they have ever represented the 
‘* London Fire Office, Limited,” in any transaction or that they are in any 
way connected with the company. They were requested to become attor- 
neys for the company, being promised that $200,000 in bonds eager 
deposited; but learning that business was being solicited without t : 
little formality having been attended to, they declined to represent tne 
company. r 

—Weare informed that the American Mutual Fire of Danville, Ill., w “_— 
started business April 29, 1897, intends doing an agency business throug’ 
out the State. It already has $1,000,000 of insurance on its books, an 
writes good mercantile risks, dwellings ana farm property, eta 
against fire, lightning and tornadoes. Secretary T. H. Bolton states t — 
it began with $40,000 capital, $10,000 paid in in cash. A.W. Heinly is pre 
ident and C. L. English is treasurer. 

—The Commercial’ Mutual Fire Association of Mitchell, 5. D., bega® 
business a few months ago with $100,000 of insurance applied for ; it os 
since received applications for over $300,000. It has had no losses as = 
The cumpany seems to be careful in its acceptance of risks, and its r . 
imum line 1s $2000. It writes only city dwellings and good mercantile — P 
The officers of this association are: President, J. O. Walrath; vice-pres! 
dent, H. L. Bras; treasurer, J. S. Daniels; secretary, W. J. Healey. 


—The Hamilton Town Mutual Fire, Lightning, Tornado and Windst e 
Insurance Company of Hamilton, Mo., does not seem to be hand ca = 
by its long title, but is getting its share ot business. The company 
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organized under a special charter and has been in business five and one- 
half months. During that period it has paid four losses without assessing 
members, and reports $1200 on hand. Its officers are: President, W. W. 
Anderson; secretary, I. E. King. 

—Secretary W. B. Linch of the Nebraska Mercantile Mutual Insurance 
Company of Lincoln, Neb., makes a very favorable report as to the busi- 
ness outlook forhis company. It was organized last April, and since then 
has written over $200,000 of insurance per month, having nearly $1,000,000 
of risks in force. The company collects one-half of the stock rate on the 
issuance of a policy, and has thus far not found an assessment necessary, 
having had but twelve losses. Governor Holcomb is president, E. M. 
Bartlett is vice-president and C. E. Coffin is treasurer. 


—A small fire in the plant of the Opaque Shade Cloth Company at West 
Pullman, which was extinguished by sprinklers, developed the following 
list of insurance: Protective Lloyds, $10,000; Great Western Lloyds, 
$15,000; American Lloyds, $62,500; Manufacturers Lloyds, $20,000; Mer- 
cantile Lloyds, $2500; Traders Lloyds, $10,000; Mutual Lloyds, $15,000; 
Commercial Lloyds, $2500; Washington Lloyds, $7500; New York Lloyds, 
$10,000; Empire City Lloyds, $10,000; New Jersey State Lloyds, $5000; 
Manufacturers and Merchants Lloyds, $5000; total, $175,000. 

—Notwithstanding the important gold finds in the State, the influx of 
gold from other quarters and the arrival of the advance guard of general 
prosperity, the great and glorious State of California has not provided the 
State printer with sufficient funds to enable him to print the 1897 report of 
the insurance commissioner, the manuscript for which is in the printer’s 
hands. It does seem as though a clear profit of over $25,000 per annum 
made by the State from the insurance companies would warrant the 
expenditure of a few hundred dollars 1n publishing an insurance report. 


—A manager narrates the following experience: Mr.—— called yesterday 
and asked to see me. I didn’t knowthe name, but had himin. I think he 
must have got my name from the legend on my door. Once in, he asked 





me if I could insure him 1n the ---— for £2000 against 
fire. ‘‘Oh, yes,’’ said I; ‘‘1s it your house or your furniture?” ‘‘ It’s 
me,” said*the gentleman, regardless, in his excitement, of his grammar. 
“You,” I said; ‘‘ why do you want to insure yourself?”’ ‘I’ve always 


had a presentiment I am going to be burnt by fire,”’ he answered, ‘‘ and as 
life insurance is so costly I bethought myself I might insure in this way, 
and so make provision for my wife.’’ I nearly told him there were many 
in the world witha similar “ presentiment,”’ but I refrained. Incidentally, 
he said he had asked four companies previously, and straightforwardly 
mentioned he had been refused. I told him I could take him, but it must 
be against total loss only, and then he would only be insured when in the 
mentioned residence. —A ustralasian Insurance and Banking Record. 


—A dispatch from Des Moines states that Secretary of State John Sher- 
man has notified the Iowa State officers that the law passed by the legis- 
lature taxing insurance companies is in violation of the treaty with Switz- 
erland, because it is a business discrimination against the citizens of that 
country, which the treaty agrees shall not be made. The law in question 
taxes foreign insurance companies three per cent on the premium receipts, 
while United States companies are taxed but twoand a half per cent. 
Attorney-General Rowley said that he did not think the secretary was 
right, because the treaty was not intended to protect corporations, but 
only individuals; that a corporation’s rights could not be extended beyond 
the jurisdiction of the power that created it. The same law taxes com- 
panies organized outside the State of Iowa higher than lowa companies. 
Mr. Rowley says he shall do as the State officers in Kansas have done— 
retuse to recognize the right of the federal court to stop the collection of 
this tax on the ground that it is an interference with interstate commerce. 
He thinks there is no ground for that claim. 


_—A Chicago man named Woodard Dean has published a book on fire 
insurance which, he says 1n his “ prospectus,’ is ‘‘ devoted exclusively to 
the interests of policyholders."” While we have not seen the book, the 
tenor of the portion of his circular addressed to ‘‘ members of the insurance 
fraternity ’’ is soapologetic that we presume it is intended to forestall and, 
perhaps, modify the resentment they are apparently expected to feel when 
they see the work, if they do see it. He says: ‘‘ We have noill-will toward 
any of you, and we aim to assist those who are trying to modernize a 
business which is moss-grown with traditions and precedents.”’ Itis tarely 
possible that underwriters who have got along some way thu; far without 
Mr. Dean’s assistance may not deem it absolutely essential to the conduct 
of their business in the future. In fact, there are insurance men in Chicago 
who do not hold Mr. Dean or his abilities in the highest regard. Inciden- 
tally, Mr. Dean gives to the world anewdefinition. It is astollows: ‘ Fire 
underwriting is the loaning of securities.’’ Some impecunious folks may 
be glad to kuow this. 


—A judgment secured by George Bliss, in his suit against the Agricul- 
tural of Watertown, N. Y., upon a poiicy of fire insurance, has been 
affirmed by the fourth appellate division. The main defences of the com- 
pany were that the insured had failed to comply with some of the pro- 
visions of the policy and had made false statements in his application. 
The appellate tribunal held, by Justice Follett, that where the insured, as 
here, correctly stated to the insurance agent the name and the amount of 
the liens upon his real estate and the facts in reference to its occupation, 
and the agent returned to his home, and of his own motion wrote out an 
application for the insured, which was neither signed nor seen by the 
latter, sent it to the insurer, and it subsequent'y appeared that the appli- 
Cation contained false statements as to the amount of the incumbrances, 
and as to a continuous occupation of the premises, the insured was 
not bound by the statements contained in the application. It was further 
held that when, as in this case, the insured had informed the agent that 
the premises to be insured were only occupied for a part of the year, 
the insurance company was estopped from claiming a forfeiture on the 
ground that the agent had failed to attach to the policy, as required by it, 
a written waiver of a condition in it that it should be void if the premises 
remained vacant for ten days, although the policy contained a provision 
that no agent should have power to waive or be deemed to have waived 
aly provision or condition therefo, unless such waiver be indorsed thereon. 
,— There is at present on view at the office of the China Traders Insurance 
Company, Limited, Pitt street, writes The Sydney Daily ‘Telegraph, an 
invention known as ‘“‘ Bowden’s Patent Sea Messenger,’’ constructed with 
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the object of conveying information of wrecks or disasters happening to 
vessels at sea to those interested on land. The ‘“‘sea messenger’”’ is of a 
form analogous to the model of a vessel, and is of the following dimen- 
sions: Length, 2 feet 2 inches; breadth, 634 inches; and depth, 6% inches. 
In the stern of the boat is screwed a brass cylinder, with double screw 
caps, to render it absolutely impervious to water. This cylinder contains 
a small rod, around which the message is rolled. The ‘“‘ sea messenger ”’ 
is made of solid wood, and is entirely covered with Muntz’s yellow metal, 
which answers the double purpose of protecting the wood when in the 
water and rendering the messenger conspicuous, as the metal when bright- 
ened up will reflect the sun’s rays, and be a conspicuous object for miles. 
Upon the deck, which always floats aa inch above the water, is a brass 
plate, with an inscription: ‘‘ Whoever finds this boat look in the stern tube 
for an abstract log, which please forward to Lloyds Underwriters, Lon- 
don.’’ The boat is suitably ballasted to prevent capsizing, and is of suffi- 
cient strength to withstand being washed on arocky shore. This inven- 
tion, Mr. Mitchell, manager of China Traders Company, explained, would 
be a great improvement on the hitherto unreliable bottle, which was the 
usual resource of those at sea desirous of communicating news of disaster 
to the shore. Captain M. H. Bowden of Eastbourne is the inventor. ' [We 
are informed that the marine underwriters in London are taking steps to 
bring'the invention into general use in sailing vessels.—Ep.]—A ustralasian 
Insurance and Banking Record. 


ACKNOWLEDGIIENTS. 


—We are indebted to Superintendent E. T. Orear for a copy of the Insur- 
ance Laws of the State of Missouri, brought down to 1897. 

—We are indebted to Superintendent J. R. B. Van Cleave of Illinois for 
a copy of his report covering the year 1896 relating to fire and marine 
insurance. 

—The Insurance Directory of New York, Brooklyn, Newark, Jersey City 
and Hoboken for 1897-1898 has been issued by The Insurance Record. It 
is in even better form than usual. 

—We are under obligation to President George H. Moore for an invita- 
tion to attend the twenty-eighth annual meeting of the Fire Underwriters 
Association of the Northwest at the Auditorium hotel, Chicago, on Sep- 
tember 29 and 30. 

—The proceedings of the seventeenth convention of the Massachusetts 
State Firemens Association, held in September, 1896, have been published 
in pamplilet form. Included therein is the address of Simon Brentano of 
New York, who 1s an expert on fire-fighting methoés. 


PRINCIPLES OF INSURANCE LEGISLATION. 


‘* Principles of Insurance Legislation,’’ by Miles Menander Dawson, 
which was originally printed in serial form in The Insurance World, has 
now been published in book form by The Humboldt Library. Defining 
first the nature and scope of insurance, it goes on to deal with general 
enabling, restrictive and regulative statutes. It also devotes some space 
to State supervision and State insurance. In the back of the buok we find 
advertisements of others of Mr. Dawson’s original works and translations, 


as follows: ‘‘ Poems of the New Time’’; ‘‘ The Effects of Free Surrender 
and Loan Privileges in Life Insurance’’; ‘‘ American Life Insurance 
Methods’”’; ‘ Elsie,’’ a translation from the Norwegian; ‘‘ Elements cf 
Life Insurance ’’ (published by The Spectator Company); ‘‘ Assessment 
Life Insurance ’’ (published by The Spectator Company; ‘ Practical Les- 
sons in Actuarial Science’ (in press, The Spectator Company, publish- 
ers). ‘‘ Principles of Insurance Legislation’’ is clearly printed and is 


neatly bound in cloth. Copies will be delivered by The Spectator Com- 
pany, postpaid, on receipt of $1 each. 





AUTOMATIC SPRINKLER NOTES. 


—The operation of one sprinkler and a few pails of water put out a fire 
in the Gilmantor Mills at Belmont, N. H. 


THE GRINNELL Dry PIPE VALVE. 


The General Fire Extinguisher Company informs us that the following 
‘is a copy uf the reply we are making to any inquiries which come to us 
in reference to the circular letter of C. D. Cox & Co., alleging that the 
Grinnell dry pipe valve is unreliable in its operation and that the destruc- 
tion of the plants of the Badger Paper Company and of the Peoria Grape 
Sugar Company was due to its failure to work:”’ 


To whom tt may concern :—For some months past, Charles D. Cox & Co., insur- 
ance agents in Chicago, have been trying to sell automatic sprinklers to parties 
who wished insurance, and urging them to get the sprinklers installed by local 
steam fitters; at the same time making grossly exaggerated statements as to the 
amount that could be saved by so doing. By this move Cox & Co. were success- 
ful in their purpose of obtaining a certain amount of notoriety and free advertis- 
ing for their insurance business, but they made little progress in the sprinkler 
business. One, difficulty was, they had no => valve, and we would not sell 
them the Grinnell valve. They then contrived some sort of valve,and we are 
told by parties associated with them in the insurance business that they aré pro- 
posing to offer it for sale. And now, seeking to cast distrust on the Grinnell 
valve, they state in their circular letter to parties whose paeerty they insure 
that the plants of the Badger Paper Company and of the Peoria Grape Sugar 
Company were destroyed by fire by reason of the failure of the Grinnell valve 
to operate. No other insurance agents or inspectors have expressed this opin- 
ion. Both these plants were equipped with our old type of sprinkler, and, in the 
paper mill system, may have been inoperative by reason of corrosion. The 
equipment of the Peoria Grape Sugar Company had been condemned on account 
of its impaired condition, and our company had a contract for its entire recon- 
struction. In reference to the Grinnell dry pipe valve, it has the approval of all 
sprinkler experts, and its reliability has been proved in hundreds of instances of 
actual fires which have occurred during the past eleven years. We assure you 
that we have never known of an instance where the latch in our valve, alluded 
to by Cox & Co., has been found out of order, or in any way impaired in its con- 
dition. Representatives of two insurance companies, for whom Cox & Co. are 
agents, examined and tested the Grinnell valve at our works last Monday, 
August 16th, and expressed themselves satisfied with its reliability in all 
respects. Weare ready to give any insurance representatives, not engaged in 
the sprinkler business, full opportunity to examine and test any of our anne. 
ratus. In the meantime, we trust you will not be disturbed by Cox & Co.’s 
action, and if necessary appeal to the insurance companies they represent, 
rather than deprive your property of the protection which the Grinnell dry pipe 
system affords. Yourstruly, FREDERICK GRINNELL, President, 

General Fire Extinguisher Company, 
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Company Representation Wanted. 








ANTED—FIELD POSITION 
that can be covered from Philadelphia headquarters, with good Fire Insurance Co 


References. Address, W. H. P. care THe Specrator, P, O. Box. 1117. N. Y. 








Figency Wants. 








GENERAL SUPERINTENDENT FOR ASSURANCE COMPANY. 


ANTED—GENERAL SUPERINTENDENT FOR 

the Imperial Life Assurance Company of Canada. 
Apply by letter only, giving experience and references. 
Applications will be regarded as confidential. 


F. G. COX, Managing Director, 26 King St. East, Toronto: 


SECRETARY FOR ASSURANCE COMPANY. 


ANTED—SECRETARY FOR THE IMPERIAL 

Life Assurance Company of Canada. Apply by 

letter only. giving experience and references. Appli- 
cations will be regarded as confidential. 

F. G. COX, Managing Director, 26 King St. East, Toronto. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ASTERN AND NORTHERN NEW YORK GENERAL 
AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 


EVERILL & McNAMEE, Managers, 
Nos, 38 AND 40 STATE STREET, ALBANY, N. Y. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 














Insurance Company of New York. Liberal contracts will be made with men who 
have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Cat. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO, 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance. 
The old Paciric Mutvat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars, Letters 
confidential. 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 
100 Broadway, New York. New Jersey, Connecticut 








Rhode Island. 





ates LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw YorK. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





Mercantile Hgencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. 


DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR. 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE. 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. ‘ 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to, interview the person and to avoid publicity, 

have permission to refer to any of the twenty Companies for whom I now do busi- 


Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


ness. 








Hgencp Wants. 





ee ee AND SUCCESSFUL DIS- 


trict and Special Agents to work in States of New York and Vermont for the 





Washington Life Insurance Company. Address, 


WM. PATTERSON, Manager, 
Room 18, 21 Cortlandt Street, New York. 


gy er Se ENERGETIC PRODUCING 





Agents for Ohio, Kentucky and Tennessee. 


Address, 
‘ J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 

Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


Wasuincron, D. C. 





es MANAGER. 
Salary, Expenses and Commission. Apply at once to 
HERBERT N. FELL, General Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorRK, 
WILMINGTON, DELAWARE. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ATALOGUE OF INSURANCE PUBLICATIONS 


Sent on receipt of five cents in stamps. 





THE SPECTATOR COMPANY, 95 William Street New York. 











. 2, 1897) 





THE SPECTATOR v 








Tnsurance Hdjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The  B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Br s, & Co., The New York Biscuit Co. .» McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Onsurance Lawyers, 





L D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





| leaden SEWARD PULLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAW ST. LOUIS, MO. 


Preference to Defendant Companies. - 
Claims investigated. References on application. 


Insurance and Corporation Law. 





| Calcitalitcciies LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 








HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches, 


Address, R. A. LOVE, President and Gen’! Manager. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind, 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or Arx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, T halmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & KEEN NED YY. 
New York Office, - - 29 and 81 Liberty Street. 


—— INSURANCE COMPANY 
OF 








NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToraL RESOURCES, $334,741.77 Net SURPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 





ESTABLISHED TAQ)THE EO YA SURPLUS 


Digg 0 GUARAN FUNG 


CG) for the security of Policy Holders. OR 
g= $8,000.000.00 INSURANC 


MIE: Beans —-IN FORCE 









— 

















aT 
es the most approved forms 


XH of Policies af low rales. @ Soci 


e Address W.M. MICK, Gen’! Mgr., Old Colony Bldg., Chicago * 









W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 
PLAIE GLASS 


/nsurance Company 


Cash Capital of WEW YORK Incorporated 


S$ 270000. S82. 


Largest o> Largest Income and Largest Reserve of any Plate 
5 taeevanes Company in the World, 





AUTOMATIC 
PROTECTIVE I MUTUAL FIRE INS. CO’S. 
TEXTILE 2 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H, BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa, 
Leng Distance Telephone Connection. 


ABC OF LIFE INSURANCE, 


Price, $1 per Copy, 








ADDRESS 
THE SPECTATOR COMPANY, 
95 William St., New York, 





THE SPECTATOR 


[ Thursday 








Prominent gents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA, 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 8389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., wig 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





K UCK, PARMENTER & CoO., 
FIRE INSURANCE AGENTS Anp BROKERS, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





Telephone, 4027 A. 


E R. HUNT, 
F INSURANCE AGENT anv BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA. 


J. BROWNE, FIRE INSURANCE, 
* Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
« 3810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilimington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 








CorRRESPONDENCE SOLICITED. 





Gro. W. MontTGomEry. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

‘s INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of’ 
Dublin (capital, 41,500,000), and other foreign companies. Special: 
facilities for placing surplus and difficult lines. Correspondence solicited’ 
with insurers and agents. References: Merchants Loan & Trust Co.,. 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - ° CHICAGO, ILLs;. 


JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 








Established 1863. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





E. GOLDBERG, 
56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHiInGTON STREET, Boston, Mass, 


Insurance effected in all the States and Brokerage paid. 





M. M. RAILEY & CO., L’t’d. 


Wm. M. Raley, President. Geo. S. Kaus er, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association, Phoenix of Hartford. Scottish 
‘Union & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





OGSWELL & MURPHY, 
Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written te - Southern States. Large lines 
solicited, 


REFERENCES—Menmpnis, Tenn, 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New Vork. 











T. H, WEBSTER. E. N. Winey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago, Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


J. RUSSELL & COQ., 
° FIRE INSURANCE. 
704 AssoctaTion BuiLpinc, 155 La Satie Street, CuHIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


C. P. JENNINGS. 











ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


JT WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS: 
J. H. Nrxon, President. GrorGe W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


4] 
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‘-ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - : - $685,853.93 
URPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 
Net CasH SURPLUS, - - - 32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, © 
Scrip dividend paid since organization, 
Cash e “é ee “ee 
PRICE, President, F. = WORMWOOD, Treasurer. 
CHICK, Vice-President. I, 5. MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant "Secretary. 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer;to send them to your Company and 
have them rejected, but send them direct to 


H. W. 
JOHN G. 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


IDELITY MUTUAL ECURITY MUTUAL 


FIRE INS, CO. FIRE INS. CO. 


Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS. 


H. ASHBRIDGE, Presipent, WM, AYRES, Presipent. 
E. LANDIS, Vicse-PResiDENT. }: SIMPSON ‘AFRICA, Vice-PRESIDENT, 
D. McKEE, Sesc’y anp Treas, 


SAM’L 
SAM’L 
ALFRED A. SPARKS, Sgec’y anp TREAS. 


f 20% (Century Policies 


Life — ACCIDENT 


—. 





Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A, A. Mosuer, Eastern Manager, 100 Broadway, New York. 


PHE UNION MUTUAL FIRE INS. CoO., 


259 WASHINGTON StT., JERSEY City, N, J. 
Organized July, 1894. Losses — to date $29,202.32, 


DIRECTOR 
HARD P. ROMAINE, President. WwW ILLIAM H. KELLNER, Vice-President. 
BENJAMIN F. PABODIE, a and Treasurer. 


1S. M. GOPSILL, JOSEPH A. DEA PETER S. BAYLOR 
DK. A. DOWNES, WM. VAN STEENBERG, GEORGE L, LOBSITz, 
JOS. S. FRELINGHUYSEN. JOHN S. DAY. 


~ RAMWAY OFFICIAUS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


bea: 4 WE PAY AGENTS TO REPRESENT US AND NOT TALK 
F-acy-4)) ts e  k COMPANIES. , 
PANES 


AYES Ss GEYS75 SCRE 











7 
orem La 
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i it 


fi Ae, Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





TA, PPS py oD 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897, 
Assets, - - - - 
Carita, ano Net Sunpwus, 








$462,179.22 
318,875.77 


Eucens H. WiIns_tow President 
Danigz D, Wuirney ...-.. Vice-President 
S. Wa. Burton 

Cuas. F. Pocce, Gen. Agt., 
No. 164 La Salle St., CHICAGO, 


HI AIND- BOOK 


FOR 


Fire Insurance Agents. 


An INsrrucTIVE TREATISE ON PREVAILING METHODS AND PRACTICES 
IN THE Fire INSURANCE BUuSINEss. 


By SAMUEL R. WEED. 


MUN a __ Sr 





HE above entitled work is published by THE SPECTATOR COMPANY, 
in neat and compact form, to serve as an instructive work 
for FIRE INSURANCE AGENTS, or as a book of ready reference for 

solving many intricate questions presented to an agent in the course of his 
practical work, 
CHAPTER TITLES. 
Cancellation—How to Proceed, 
The Methods of Fixing Rates. 
The Universal Mercantile Schedule System. 
Special Hazards and their Dangers. 
Special Buildings for Dangerous Working. 
Electrical Dangers and Appliances. 
Fire Extinguishing Appliances. 
How to Treat Losses. 


Objects of Fire Insurance, 
Qualifications of Agents. 
Method and System. 
The Moral or Personal Hazard. 
The Physical or Inherent Hazard. 
The Amount of the Policy, 
The Policy Itself. 
Co-Insurance and Average or Pro- Rata 

Clauses. Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 

Office Records, Correspondence, Accounts, etc. 
While there have been several treatises written upon the subject of 

Fire Insurance, most of these are so old as to be of little practical value, 
owing to the innumerable changes in methods and practices, as well as in 
the ever-changing character of risks. This fire agent’s book is an up to date 
work in every particular, dealing with the subject of Fire Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS. 


Sent postpaid on on ‘receipt of $1.50. 


Address, 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK, 


HLECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RUSSELL Ross. 





This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electrivity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 

Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York, 





THE 


SPECTATOR 


[September 2, 1899 
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“The Leading Fire Insurance Company of America.”’ 


Incorporate’ 1819. 
Cash Capital 
Cash Assets 
3,581,196.16 
3,849,988.05 
79,198,979.38 


Net Surplus 
Losses Paid in 78 Years 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, | Assistant Secretaries. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRA.\CH, 
Omaha, Neb. 


_{ KEELER & GALLAGHER, 
PACIFIC BRANCH, | 


General Agents. 


WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, Ass’t Gen’l Agent, 


General 
BOARDMAN & SPENCER, pee 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 


San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


Letters, Fables and Sayings 


Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The W: okly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form, 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “ Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of.each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, _s 
THE SPECTATOR COMPANY, 
Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw York. 





Life Insurance Sayings. 
By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in b »k form many of these articles and 
paragraphs written by ur. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per:Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





The Mutual Life Insurance Company 


RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World: 


The Report of The Mutual Life to the Insurance Department of 
the State of New York for the year 1896 SHOWED 


($39,593,414) 
($9,660,484) 
($49,702,695) 
($917,930,911) 
($234,744, 148) 
($135,679,834) 
($25,437,570) 


A Larger Premium Income 
A Larger Annual Interest Income 
A Larger Total Income 


More Insurance in Force 





A Greater Amount of Assets 
More New Business written 
More Paid to Policyholders 
THAN ANY OTHER COMPANY 





It has Paid to Policyholders aed $437,005,195.29 


its organization in 1843 
ROBERT A, GRANNISS, Vice-President 

WALTER R, GILLETTE General Manag 
IsAAc F, LLoyD .. 2d Vice-Presic 
FREDERIC CROMWELL . Treasur 


Bamony MCCLMTOCR... «5 «© be se se ae os os «os Metuae 
WHitaM J. EASTON 2. 2.6 «6 te se se ce os oe co Socretat 





